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i RIVERSIDE PARKING FACILITIES LEASE -

THIS LEASE made as of August 15, 1974, by and between the PARKING AUTHORITY OF THE
CITY OF RIVERSIDE (the “Authority™), a public body corporate and polizic organized and existing
under the laws of the State of California, and the CITY OF RIVERSIDE (the “City”), a municipal
corporation duly organized and existing under its Charter and the laws of the State of California.’

WITNESSETH:
WHEREAS, the Authority is a public body corporate and politic created under and exercising its
powers pursuant to the Parking Law of 1949, Part 2 of Division 18, comm:ncing at § 32500, of the
Streets and Highways Code of the State of California; and

WHEREAS, the Authority under said law has the power to issue revenue bonds for the purpose of
financing public parking facilities to be leased to the City; and

WHEREAS, the Authority proposes to acquire certain parcels of land described in Exhibit A
attached hereto and by this reference incorporated herein (said parcels beiag hereinafter collectively
referred to as the “Site”), for public parking facilities; and

WHEREAS, the Authority proposes to construct on a portion of the Site a multilevel parking
structure and related Site improvements and facilities (the “Facilities™); and

WHEREAS, the Council of the City has found and determined that the acquisition of the Site and
the construction of the Facilities by the Authority (said Site and Facilities being hereinafter collectively
referred to as the “Project”) will provide public off-street parking facilities of benefit to the City, and
the City desires to lease from the Authority the Site when acquired and available for public use and
the Project when completed, to be operated by the City as a parking facility for the benefit of the City
and for other purposes permitted by law; and

WHEREAS, under said Parking Law of 1949, and particularly Section 3:1957 thereof, the Authority
has the power to lease saic! Project to the City without the necessity of irviting bids;

NOW, THEREFORE, in consideration of the mutual promises and ag:eements herein contained,
the parties hereto agree as follows:

Section 1. Lesase of Project. The City leases from the Authority and the Authority demises and
leases unto the City, the Project.

Section 2. Issuance and Sale of Bonds. The Authority agrees that it will as in this Section set forth,
issue revenue bonds for the purpose of acquiring the Site and constructing the Facilities. The Authonty
agrees that, as promptly as feasible, it will issue and sell revenue bonds, in one or more series, in a total
principal amount which, together with any other available funds of the Authority, is estimated to be at
least sufficient: (1) to acquire the Site and construct the Facilities; and (2) to pay other costs and
expenses in connection with such acquisition, construction and financing, inc.uding the establishment of
such reserve funds as may be necessary or desirable to provide for the security of the bonds. The bonds
shall be issued to provide funds for the acquisition of the Site and related costs and expenses, and to
provide funds for the construction and acquisition of the Facilities and related costs and expenses. The
bonds shall be issued pursuant to that certain Resolution entitled “Resolutio1 of the Parking Authority
of the City of Riverside, California, Authorizing the Issuance of $3,450,000 1974 Lease Revenue
Bonds of Said Authority and Providing the Terms and Conditions for the Issuance of said Bonds” (the
“Resolution”} attached hereto as Exhibit B.
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Section 3. Lease of Site and Construction of Facilities, With the proceeds of the revenue bonds and
any other available funds, the Authority agrees to acquire the Site and construct,or cause to be constructed.
or acquire the Facilities in full accordance with plans and specifications approved by the City, which
plans and specifications will 2e filed with the Clerk of the City. Such plams and specifications shall be
furnished at the expense of the Authority. Such acquisitions and the construction of improvements shall
be made as promptly as feasible.

Section 4, Term, Base Rental, Additional Rental, Adjustment of Rental,

Term: The term of this Lease shall commence on the date that notice is given by the Authority
to the City that the Project or any portion thereof is available for use by the City for parking
purposes but in no event latsr than 15 months from the date hereof, plus any extension of completion
date provided under any construction contract or contracts for the Facilities, but in no event shall such
extensions exceed one year. This Lease shall terminate on the earlier of (i) August 15, 2009, or (ii)
upon the payment of alt principat of and interest on, together with any premiums on, any revenue bonds
issued as contemplated by Ssction 2 hereof so that any and all security devices cxecuted in connection
with such bonds have been discharged.

Base Rental: Commencing on July 5, 1975, or on the date on which “he Project is substantially
completed in accordance with the Plans and Specifications and written notice thereof has been served
on the City by the Authorily, whichever is later, the City shall be obligated to pay to the Trustee for
the account of the Authority in advance for each fiscal year rent at the rate of $..285,200..00 per annum.
Such rental shall be due on July 1 and shall be payable, without the payment of interest thereon as
contemplated in this Section 4, on or before July 5 in each fiscal year for use of the Project during said

~ fiscal year. In the event that the liability of the City for rent does not commence on July 5, 1975, the

rent to be paid for the remaining portion of the fiscal year in which such liability commences shall be
prorated and shall be paid within thirty (30) days following commencement of such liability, but in no
event later than the next succeeding June 30. In the event the Project has not been substantially com-
pleted by July 5, 1975 but has been completed to the extent that the City may lawiully occupy and pay
rent for a portion of the Project, the City shall be obligated to make rental payment in an amount to be
mutually agreed upon, said rent not to exceed the fair rental value of such portion which may be occupied.

Additional Rental: During the term of this Lease and as additional renfal hereunder, for the Fiscal
Year to which the following items apply, the City agrees to pay and discharge:

(i) Al utilities, taxes and assessments of any nature whatsoever for which the Authority
is liable, including, but not limited to, excise taxes, ad valorem taxes, ad valorem and specific lien
special assessments and gross receipts taxes, if any, levied upon the Project or upon the Authority’s
interest therein or upon the Authority’s rental income derived therefrom.

(ii) All expenses (not otherwise paid or provided for out of the proceeds of the sale of
bonds of the Authority) incidental to the issuance of the bonds and all administrative costs of the
Authority, and all other necessary administrative charges of the Authority or charges required to
be paid by it in order to comply with the terms of the Bonds or of the Resolution and to defend
the Authority and its members.

(iii) Insurance premiums, if any, on all insurance all as required or permitted under the
provisions of Section 7 hereof. '

(iv) All costs and expenses which the Authority may incur in consequence of or because of
any default by the City under this Lease, including reasonable attoimeys’ fees and costs of suit
or action at law to enforce the terms and conditions of this Lease.

Each portion of the foregoing shall be paid on or before the due date in the Fiscal Year to which
the same applies or relates,
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Nothing herein contained shall prevent the City from making from time to time contributions or
advances to the Authority for any purpose now or hereafter authorized by law.

Commenccment of Base Rental and Additional Rental: The City shall commence payment of the
Base Rental and the Additional Rental on the latest date of the following alternatives: (i) July 5,
1975, or, (ii) the date on which the Project is completed in accordance with the plans and specifi-
cations and written notice thereof has been served on the City by the Authority or when the Project or
any usable portion thereof has been accepted by the City, whichever is earlier.

Consideration: The payments of Base Rental and Additional Rental hercunder shall constitute
the total rental to be paid by the City for the use and occupancy of the Project from year to year.
The paities hereto have agreed and determined that such total annual rental represents the fair annual
rental value of the Project. Said total annual rental shall be paid for and in consideration of the right
of use and occupancy from year to year granted by this Lease for the Project which the City receives
and in consideration of the continued quiet use and enjoyment thereof durirg the term of this Lease.

Budget: The City hereby covenants to take such action as is necessary under the laws requiring
the City to budget for and include and maintain funds sufficient and available o discharge its obligations
to meet all rental payments due hereunder in each Fiscal Year and further covenants to make the
necessary appropriations for all such rental payments. The covenants on the part of the City herein
contained shall be deemed and construed to be ministerial duties imposed by law and it shall be the
ministerial duty of each and every public official of the City to take such action and do such things
as are required by law in the performance of such official duty of such officials to enable the City to
carry out and perform the covenants and agreements in this Lease agreed to be carried out and performed
by the City. , .

Payment: Each Base Fental and Additional Rental Payment shall be p:id, in lawful money of the
United States of America, by warrant or check drawn against funds of the City at the office of the Trustee
in Los Angeles, California, or at such other place or places as may be set for:h in the Resolution. Each
rental payment which is not paid when due shall bear interest at the rate of seven percent (795) per
annum from the date on which the payment becomes due until the same is paid. Notwithstanding any
dispute between the Authority and the City hereunder, the City shall make all rental payments when
due and shall not withhold any rental payments pending the final resoluticn of such dispute. In the
event of a determination that the City was not liable for said rental paymeats or any portion thereof,
said payments or cxcess of payments, as the case may be, shall be credited against subsequent rental
payments due hereunder, or, if in cxcess thereof, shall be repaid to the City by the Authority.

Credit on Base Rental: There shall be credited against Base Reatal any amount required to be so
credited under the terms of the Resolution.

Conveyance of Project to City: Upon payment of all principal of and.interest on, together with
any premium on, any reveaue bonds issued as contemplated by Section 2 hereof so that any security
devices executed in connection with such bonds have been discharged, all title and interest to the Project
shail vest in the City, and the Authority hereby covenants to execute any and all documents necessary to
evidence such vesting.

Section 5. Maintenance, Operation, Encumbrances, ete. Except for repair or restoration of the
Project to be-made by the Authority pursuant to Subsection 1 of Section 8 and Section 11 hereof, the City
shall, at its own expense, maintain, during the term of this Lease, the Project in good order, condition
and repair and shall pay all costs and expenses of operating the same as public parking facilities, it being
understood and agreed that the Authority is obligated to provide only the Project as expressly provided
herein and has no obligation to pay any cost or expense of any kind or chaacter in connection with or
related to the management, operation or maintenance of the Project during he term of this Lease. The
City agrees to keep the Project free and clear of alt liens, charges and encumbrances, except for those
caused or consented to by the Authority and except that the City may pledge revenues to be derived
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therefrom The Authority agrees that, at the time the term of this Lease commences, it will have full
possession of and title to the Project, subject to such conditions, reservations, exceptions and rights of way
of record as do not substantially interfere with the use of ‘said Project by the ity for parking purposes.

Section 6. Additions and Improvements. The City shall have the right during the term specified
in this Lease, at its own expense, to make or permit to be made, any addition to or improvements to the
Project leased hereunder which do not impair the utility thereof for use as parking facilities and for other
purposes which are now or may hereafter be permitted by law, to attach fixtures, structures or signs
thereto, and to place any personal property on or in the Project. Title to all such personal property or to
fixtures which may be removed without damage to the Project shall remain in the City or in such person
as may be legally entitled thereto.

Section 7. Insurance. The Authority shall, during the term of this Leassz, keep or cause to be kept
a policy or policies of insurance against loss of or damage to the Project, and appurtenances and perma-
nent equipment, resulting from fire, lightning, vandalism, malicious mischief, and such perils ordinarily
defired as “extended coverage” and other perils as the Authority and the City may agree should be
insured against on forms and in amounts satisfactory to each.

During the term of this Lease, Authority shall keep or cause to be kert for the mutual benefit of
Authority and City, as narped insureds, comprehensive general liability insurance on an “occurrence
basis” against claims for “personal injury”, including without limitation, bodLy injury, death or property
damage, occurring upon, in or about the Project or any elevators or any escalators therein and on, in or
about the adjoining sidewalks, streets and passageways, such insurance to ifford immediate minimum
protection to a limit of not less than $1,000,000 with respect to personal in ury or death to any one or
more persons and $50,000 with respect to "damage to property.

The Authority may also carry or cause to be carried such other insurance as is reqmred by the
Resolution.

All premiums and charges due and payable by Authority for all of the aforesaid insurance shall be
paid by the City in accordance with the provisions of Section 4 hereof. Any such premium for a period
partly within such period shall be prorated.

At the option of the City, any insurance required of the Authority hereunder may be provided by the
City.

Notwithstanding the generality of the foregoing, the Authority shall no: be required to maintain or
cause to be maintained any insurance which is not available from reputable insurers on the open market
or more insurance than is specifically referred to above.

To the extent that there are any excess proceeds from insurance remaining after compliance with
or provision for compliance with all of the terms of this Lease and after payment of or provision for
payment of all outstanding revenue bonds of the Authority, then, such excess proceeds shall be
distributed to the Authority and the City as their interests may appear.

Section 8. Damage to the Project. In the event of damage to or destruction of the Project by fire or
other casualty or event or by any taking in any eminent domain proceedings so that it becomes wholly or
partly unusable, the Authority, at its option, may do either of the following:

(1) Repair and rebuild the Project, or any portion thereof with the City’s consent, so that it
shall be restored to use in which case this Lease shall remain in full force and effect. Any excess
of imsurance proceeds or condemnation award, resulting from such destruction, damage or takmg
shail be deposited in the Revenue Fund (as defined in the Resolution), or

(2) Declare this Lease terminated as to the entire Project or any portion thereof and use any
money collected from insurance or condemnation award against the destruction or damage to the
Project or taking to the extent necessary to retire any outstanding revenue bonds or any debts or

4
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liabilities which the Authority may have; provided, however, that if the Authority shall have
sufficient funds from the proceeds of insurance, condemnation award, or otherwise for the necessary.
repairing or rebuilding, 1ind shall be able to repair or rebuild, the Authority shall not proceed under
this option without the City’s consent.

During such time as the Project is totally unusable, rent shall cease. No further rental payments shall
accrue until the Project is again ready for occupancy and rental payments already made, if any, shall be
equitably abated and adjusted accordingly.

The rental hereunder for the Project shall abate during any period in which by reason of any damage,
destruction or taking there is a substantial interference with the use and occupancy of the Project by the
City. If only a portion of the Project is rendered untenzntable, such rental payments (including those
already made, if any) shall during the period of partial unusability of the Project, be in an amount that
represents the fair market value of the remainder of the Project.

In the event that only 2 portion of the Project is repaired and rebuilt with the City’s consent under
subsection (1) above, the rental hereunder for the Project will be adjusted in the manner provided
above for the abatement of rent.

Section 9. City’s Oblization to Operate. The City shall be obligated to so use and operate the
Project so as to afford to the public the benefits contemplated by this Lease and to permit the
Authority to carry out its ccvenants to its bondholders. '

Section 10. Assignment and Sublease. Neither this Lease nor aoy inter:st of the City herein shall,
at any time after the date hereof, without the prior written consent of the Authority, be mortgaged,
~ plédged, assigned or transferred by the City by voluntary act or by operztion of law, or otherwise,
except as specifically provided hercin. The City shall at all times remain liable for the perfarmance of
the covenants and conditions on its part to be performed, notwithstanding any assigning, transferring
or subletting which may be made. The City shall have the right to grant easem:znts or licenses, to sublease
or permit the use or operation by others of all or any part of the Project for any purpose which is now
or may hereafter be permitted by law, but nothing herein contained shall be construed to relieve the City
from its obligation to pay rentals as provided in this Lease or relieve the City from any other obligation
contained herein. The Authority may issue its revenue bonds as contemplated by Section 2 hereof, may
pledge to the payment of said bonds and the interest thereon, the rentals to be received hereunder,
and may make all necessary covenants for the protection and security of its bondholders.

Section 11. Eminent Domain. If the whole of the Project, or so much thereof as to render the
remainder unusable for parking purposes, shall be taken under the power >f eminent domain or sold
to any governmental agency threatening to exercise the power of eminent domain, then this Lease shall
terminate. If less than the whole of the Project shall be so taken or sold znd the remainder is usable
for parking purposes, then this Lease shall continue in full force and effect as to such remainder and the
parties waive the benefit of any law to the contrary. In such event, rental shall be abated in the same
manner as it shall be abated under Section 8 hercof, such determination being made as of the date
following the date of such taking or sale.

Except as provided in Section 8 herecof, any award made in eminent Jomain proceedings for the
taking or damaging of the Project in whole or in part, or any proceeds reczived from the sale thereof,
shall be paid to the Authority for the direct benefit of the holders of the outstanding revenue bonds of
the Authority and shall be used as provided in the Resolution. The City shall have no interest in or
thereto and shall not be entitled to any part of such award.

Section 12. Surrender of Leased Premises. Upon the termination of this Lease, prior to the
expiration of the term hereof, the City agrees that it shall surrender to the Authority the Project, in
good order and condition and in 2 state of repair that is consistent with prident use and conscientious
maintenance except for reasonable wear and tear.

5
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Section 13. Right of Entry. The Authority and its designated representatives shall have the right
to enter upon the Project during reasonable business hours (and in emergencies at all times), (i) to
inspect the same, (ii) for any purpose connected with the City’s rights or obligations under this Lease
and (iii) for all other Jawful purposes. :

Section 14. Liens. The City agrees to pay, when due, ali sums of money that may become due for,
or purporting to be due for, any labor, services, materials, supplies or equipment alleged to have been
furnished or to be furnished to or for the City in, upon or about the Project and which may be secured
by mechanics’, materialmen’s or other liens against the Project, and/or the Authority’s interest therein,
and will cause each such lien to be fully discharged and released at the time the performance of any
obligation secured by any such lien matures and/or becomes due, provided, however, that if the City
desires to contest any such lien, it may do so, but notwithstanding any such ccntest, if any such lien shall
be reduced to final judgment and such judgment or such process as may be issued for the enforcement
thereof is not promptly staved, or if so stayed and said stay thereafter exp.res, then and in any such
event the City shall forthwith pay and discharge said judgment.

Section 15, Taxes. The parties understand that the Project constitutes public property free and
exempt from all taxation; however, the Authority, upon written request by the City, agrees to take
whatever steps may be necessary to contest any proposed tax or assessment, or to take steps necessary
to recover any tax or assessment paid. The City agrees to reimburse the Authority for any and all costs
and expenses thus incurred by the Authority.

Section 16, Quiet Enjoyment. The parties hereto mutually covenant and agree that the City, by

~ keeping and performing thz covenants and agreements herein contained, shall at all times during the

term hercof, peaccably and quietly, have, hold and cnjoy the Project, without suit, trouble or hindrance
from the Authority.

Section 17. Vesting. Anything to the contrary in this Lease notwithstanding, the interest provided
for in this Lease shall vest, and the term thereof begin, if at all, not later than the number of years
specified and set forth in Section 715.2 of the Civil Code of the State of California, said specific period
of years to be measured from the date of this Lease.

Section 18. Law Governing. This Lease shall be governed exclusively by the provisions hereof
and by the laws of the State of California, subject to the waivers, exclusiions and provisions herein
contained. ‘

Section 19. Nofices. All notices, statements, demands, requests, corsents, approvals, authoriza-
tions, offers, agreements, appointments or designations hereunder by either party to the other shall
be in writing and shall be sufficiently given and served upon the other party, if sent by United States
registered mail, return receipt requested, postage prepaid and addressed as follows:

City — City of Riverside
City Clerk
City Hall
. Seventh and Orange Streets
Riverside, California 92501

Authority — Parking Authority of the City of Riverside
c/o City Clerk
City Hall
Seventh and Orange Streets
Riverside, California 92501

6
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or at such other address as the Authonty shall later designate for such purpose by written notice to.
the City. .

Section 20. Waiver. The waiver by the Authority of any breach by the City of any term, cove-
nant or condition hereof shall not operate as a waiver of any subsequent breach of the same or any
other term, covenant or condition hereof.

Section 21. Default by City. If (a) the City shall fail to pay any rental payable hereunder
within 15 days from the date such rental is payable, or (b) the City shall ‘ail to observe or perform
any such other terms, covenants or conditions contained herein for a period of 25 days after written
notice thereof from the Authority to the City, or (c} the City shall abancon or vacate the Project,
or (d) the City's interest in this Lease or any part thereof shall be assigred or transferred without
the written consent of the Authority, either voluntarily or by operation of .aw, or (e) the City shall
file any petition or institute any proceedings wherein or whereby the City asks or seeks or prays to be
adjudicated a bankrupt, or to be discharged from any or all of its debts or obligations, or offers to
the City’s creditors to effect a composition or extension of time to pay the City’s debts, or asks,
seeks or prays for a reorganization or to effect a plan of reorganization, or for a readjustment of the
City’s debts, or for any other similar relief, then and in any of such events, the City shall be deemed
to be in default hereunder,

If the City should, after notice of such default, fail to remedy any default or commence the
correction thercof with all reasonable dispatch, in not exceeding 30 days, then the Authority shall
. have the right, at its optior., without any further demand or notice (i) to terminate this Lease, if such
termination is then permittzd under the provisions of the Resolution, and 1o rc-enter the Project and
eject all parties in posscssion of said property therefrom or {ii) to re-enter the Project and eject all
parties therefrom and, without terminating this Lease, re-let the Project, or any part thereof, as the
agent and for the account of the City upon such terms and conditions as the Authority may deem
advisable, in which event the rents received on such re-letting shall be applied first to the expenses of
re-letting and collection, including any necessary renovation and alteration of the Project, reasonable
attorneys’ fees, and any real estate commissions actually paid, and thereafter toward payment of all sums
due or to become due to the Authority hereunder, and if a sufficient sum shall not be thus realized to
pay such sums and other charges, the City shall pay to the Authority aanually any cumulative net
deficiency existing on the date when rentals are due hereunder. The foregoir g remedies of the Authority
are in addition to and not exclusive of any other remedy of the Authority. Any such re-entry shall be
allowed by the City without hindrance and the Authority shall not be liable in damages for such re—entry
or be guilty of trespass.

The term “re-let” or “re-letting” as used in this Section shall include, but not be limited to,
re-letting by means of the operation by the Authority of the Project and the collection of fees and
charges for parking therein.

Section 22, Net Lease. This Lease shall be deemed and construed 0 be a “net lease” and the
City hereby agrees that the rental provided for herein shall be an absolute net return to the Authority,
free and clear of any expenses, charges or setoffs whatsoever.

Section 23, Non-discrimination. The City covenants by and for itséljf, administrators and assigns,
~and all persons claiming under or through it, and this Lease is made ancd accepted upon and subject
to the following conditions: :

That there shail be no discrimination against or segregation of any person or group of
persons, on account of sex, race, color, creed, national origin, or @ncestry, in the leasing, sub-
leasing, transferring, use, or enjoyment of the premises herein leased nor shall the City itself, or
any person claiming under or through it, establish or permit any such practice or practices of

7
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discrimination or segregation with reference to the selection, location, namber, use or occupancy,
of tenants, lessees, sublessees, subtenants, or vendees in the premises herein leased.

Section 24. Execution. This Lease may be simultanecously executed in any number of counter-
parts, each of which when so executed shall be deemed to be an original, but all together shall con-
stitute but one and the same Lease, and it is also understood and agreed that separate counterparts of
this Lease may be separately execated by the Authority and the City, all with the same full force and
effect as though the same counterpart had been executed simultaneously bv both the Authority and
the City.

‘Section 25. Validity. If any one or more of the terms, provisions, pramises, covenants or ¢on-
ditions of this Lease shall to any extent be adjudged invalid, unenforceable, void or voidable for any
reason whatsoever by a court of competent jurisdiction, each and all of the remaining terms, provisions,
promises, covenants and conditions of this Lease shall not be affected thereby and shall be valid and
enforccable to the fullest extent permitted by law.

If for any reason this LLease shall be held by a court of competent juritdiction, void, voidable, or
unenforceable by the Authority or by the City, or if for any reason it is held by such court that the
covenants and conditions of the City hereunder, including the covenant to pay rent hereunder, is
unenforceable for the full term hereunder, then and in such event for and in consideration of the right
of the City to possess, ocenpy and use the Project, which right in such evant is hereby granted, this
Lease shall thereupon become, and shall be deemed to be, a lease from year to year under which
the annual rentals herein specified will be paid by the City.

This Lease shall constitute a binding contractual obligation of the City and the Authority within
the existing State and Federal Constitutions. =

IN WITNESS WHEREOF, the parties hereto have caused this Lease to be executed and attested
by their proper officers thereunto duly authorized, and their official seals ‘o be hereto affized, as of
the day and year first above written.

CIT¥ OF RIVERSIDE

B ( _
_ T :

Attest:

VIRGINIA J. STROHECKER ——

By, ﬁéf«cx_c/‘ﬂ ‘erZ/.A)

Assistant City Clerk PARKING AUTHORITY THE
RIVERSID

Attest:

VIRGINIA J. STROHECKER

T
2 ary
By Wa,g { _}"fr//’ Asst. Secretary .
HEREBY APPRQVE the form and legality of the foregoing agreement this ? ..... day of

J’cc /(/ 1974,

City Attofney and Legal Counsel
of said Authority
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STATE OF CALIFORNIA }
CoUNTY OF RIVERSIDE 5 55

State of California, duly comml;snoncd and sworn, pcrsonally appeared ... ‘3&11 H Lesus ...............
known to me to be the Chairman, and ........... Alice A. . Hare .. , known to me to be th ccrelar‘ﬁnt
respectively, of the Parking Authority of the City of Riverside, the public corporation that executed
the within instrument, and known to me to be the persons who executed the within instrument on
behalf of such public corporation therein named, and acknowledged to me that such public corporation

exccuted the within instrument pursuant to direction of said Authority.

‘IN WITNESS WHEREOF, I have hercunto subscribed my name and affixed my official seal
on the day and vear in this certificate first above written.

e Koo & A LL%

DFFICIAL SEAL

KAREN E. OAKLEY

NOTARY PUBLIC CALIFORNIA
PRINZIPAL OFFICE IN
RIVERSIDE COUNTY

M,' Cammission Expires Dec. 19, 1977

[Notarial Seal}i Vs

STATE OF CALIFORNIA ]
s, )
CoUNTY OF RIVERSIDE S ; -

On this 15th day of August.... in the vear 1974, before me the undersigned, a Notary Public,
State of Califuraia, duly commissionad and sworn, personaliy appeared . Ben M, lewis.
know: to me to be the Mavor, and _.Alice A, Hare . .. . known to mic to be the L-LyJUEf’.Et
respectively, of the City of Riverside, a municipad corporation of the Statc of California, that exccuied
the within instrument on behalf of such muricipal corporation therein named and acknowledged o me
that such municipal corporation cxccuted the within instrument pursuant to a resolution of its City
Council.

IN WITNESS WHEREOF, I have hercunto subscribed my name and affixed my official seal

on the day and year in this certificate first above written.
' R d

- OFFICIAL SEAL
KAREN E. CAKLEY

NSTARY FUBLIC CALIFORMA
FARLNZIPAL OFFICE N
RIVERSIDE COUNTY

h'y C..mmlss:on Expires Dec. 19, 1977

[Notarial Sealj

AT R RUDIOTIDE N
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° EXHIBIT "A"

PARKING GARAGE NO. 1

DESCRIZPTICY:

In the wnincorporated area of County of Riverside, State of California,
described as Pfollows:

That portion of Block 7, Range 6, of the Town of Riverslds, as shown on
~ap recorded in Fook 1, page 17, of ¥aps, Records of San Bernardino
County, Califormia, described as Tollows:

BECLVNING at a point on the Northwesterly line of Orange Street waich

is 100,38 feet Southwesterly from the Northeasterly comer of said

Block T;

THENCE continuing Soutawesterly on said Northwesterly line of Orange

Sireet, 120,22 feest;

THENCE lNortawesteriy Darallel with the Southwesterly line of Seventh
Street, 165 reet, more or less, to the Southeasterly line of an alley;
THENCZI Northeasterly along said Sousheasterly line of said alley, 126.03 Zuves;
THENCE Southeasterly parallel with the Southwesterly line of Seventh Shye S,
70 feet, more or less, to a point on a iire parcllel with and G5 Teet
Northwesterly, measured at rignt angles, from the Northwesterly line of
Urange Street; '

THINCE Southwesterly and parallel with the Northwesterly Iine of Crange
Street, 5.86 feet;

THENCE Southeasterly parallel with the Southwesterly line of Seventh Street
10 the poini of veginning,

v

ZXCEPTING therefrom that Portion described as follows:

SECINNING 2t a point on the Westerly 1ine of Orange Street, 110.0 feet
Yortherly from the Southeast corner of said Block;

THINCE Vesterly and paraliel with the Northerly line of &y ghth Soreet, a
distance o 82 feet 10 inches;

THENCE Northerly and parallel with the Vesterly line of Orange Strees, a
distance of nine ana seven-eighths inches;

TUEICE Easterly on a direct line to a point on the Westerly Iine of

Uranze Street which is eleven inches Northerly from the peint of begiming;
THENCE Southerly aleong the Vesterly line of Orange Sireet, a distance of
eleven inches to the point of beginnine.

* oW E R K H o
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PARKING GARAGE NOQ. 2

DISCRIPTION:

In the City of Fiverside, Counity of Riverside, State of Cal:fornia,
descrived as follows:

PARCTL 1:

Tne Northeasterly 62 fees of Lots 12, 13, 15, 16 and 17; the Southwesterly
5 Teet of the Northeasterly 67 feat of the Southeasterly I Ject of

Lot 13; the Northeasterly &7 feet of Lot 1k; ond all of Lots 18 and 19;
gil in DAVIS SUSDIVISICIH of Block 8 Rangs 6, of ihe TOWN OF RIVERSIDI,
as shown by Mzp on Tile in Zook 1 paze 65 of Maps, Records of Saa
Bernardino County, California; together with thac portion o? that
certain alley, lying betseen Lot 18 and Lots 12 to 17, inciusive, of
Lots ol said DAVIS SUBDIVISION and pounded on the Southeozst by the
tlorthwesterly line of Grange Street, and bounded on the Northwest by
the Northeasterly prolonzation of the Northwesterlv line of sald Zot 12,
as said alley vas vacatvaed by Resolution of the City Councll of the City
ol Riverside, State of CaliTornia, a certified copy of said Resolution
having been recorded March 24, 1961 as Instrument No. 25132 of Official
Records of Riverside County, California.

PARCIL 2:

Taet porvlon of that certaln alley lying betwween Lots 19 and 25 of
DAVIS SUBDIVISION of Block 8 Range 6 of the TOWN OF RIVERSIDE, as shown

by ¥ap on file in Book 1 page 65 of Maps, Records of San Bernardino .
County, California, lyinzg Soalluvesterly of the Ilorthivesterly prolonraiion

P A,

o the Northeasterly line of szid Lot 19, and lying Southcosterly of ths
Northeasterly prolongation of the Northwesterly line of said Lot 19.

¥R oW R R K H

PARKING GARAGE NO. 2

DESCRIPTION: ' _ .

Lots 7, 8, 9, 10, 11 & 12 of the H. J. RUDISILL
SUBDIVISION of Block 7, Range 7 of the Town of
Riverside as shown by map on file in Book 1 of
llaps, at page 54 thercof, records of San Bernardlno
County, California, together with an alley as shown
on said map, lying southwest of said Lot 10 and
northeast of s2id Lots 7, 8 & 9.

iy = A e — ————— e e, s
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PARKING LOT NO. 1

n the City of Riversice, County oi Rivergide, State of Californiea,
desecribed as Tollows: ’

That portion of Block 6, Racge 5 of the TOUN OF RIVERSILE, as shown

by Map on file in Bool T zage 17 of iads, Records of San Bernardino
County, Calicrnia, described as Tollows:

BEGINMNING at the Northeasterly corner of said Blocx 6, Renge 53

TEENCE Northn 80° 59' 16" West, aloag the Southwesterly liae of Sixih
Street, 330.61 feet to the Northwasierly corner of said Dlock 6, Banze 5;
TAENCE Soutn 29° 00! 00" Wes:t, along the Southeasverly l:ine of Orange
Street, 202.37 feet;

THEINCE Souzh 60° 58' 15" East, parallel to the Fortheasterly line of
Seventh Street, 06.33 feet;

THENCE north 26° 01L' L5" Rast, 165.3U4 feet;

THENCA South 60° 53' 15" East, parallel to said Northeasterly line of
Seventh Street, 198 feet;

THENCE South 2¢° 017 L5™ iWest, 125.Th feet to a point in the Southvesterly
lire of thav certain parcel of land conveyed to the City of Riverside,

a municipal corporation, by deed recorded June 6, 1957 a5 Instrument

No. L1571 of Official Records of Riverside County, Caliiornia;

THESCE Soush 60° 58' 15" East, along said Southwesterly line, 66.32 feet
to the Nortawesterly line of Lemon Street;

TUENCE North 28° 58' 49" East, along said lorthwesterly line of Lemon
Street, 165.87 feet lo said POINT Or BEGINNING.

ARRERFRFARRRRARR - .

PARKING LOT NO. 2

DESCRIPTION:

in the City of Riverside, County of Riverside, State of California,
described as follows:

That portiori of Block 5, Range 6, of the TOWN OF RIVERSIDE, as shown
by Map on file in Boo< 7 page 17 of Maps, Records of San Bernardino
County, California, described as follows:

BEGINNING at a point on the Westerly line of Orange Strezt, 132 feet
Southerly of the Northeasterly corner of said Blocl

THENCE Soucherly on the Westerly line of Orange Street, 118 feet;

THLNCE Westerly, parallel with the Northerly line of said Block, 155 feer;
THENCE Northerly, parallel with the Westerly line of Orange Street, 11§ feet;
THENCE Easterly, parallel with the Northerly line of said Block, 155 feet

to the point of begimning.

FRERRRARRERETR
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PARKING LOT NO. 3 i . . A

DESCRIPTION: oo e : . . _ .
. %,

In the City of Riverside, County of Riverside, State of Califormnia,

described as follows: o

That portion of Bloek 1C, Range 8, of the TOWN OF RIVERSIDE; as shown
by Map on file in Book 7 page 17 of laps, Records of San Bernardino .
Couniy, California, described as follows:

BEGINNING at a point on the Southerly line of Tenth Street, 60 feet
Westerly from the Northeasterly corner of said Block;

THENCE Westerly, along the Southerly line of Tenth Street, 140 feet;
THENCE Southerly, parallel with the Westerly line of Market Street,
155 feet; _
THENCE Easterly, parallel with the Southerly line of Tenth Street,
140 feet; _

THENCE Northerly, parallel with the Westerly line of Market Street,
155 feet to the point of begianing,

PARKING LOT NO. 4

DESCRIPTION:

In the City of Riverside, County of Riverside, State of California,
described as follows: '

All of Block 9, Range 4 oi the Town oi Riverside, as shown by ﬁap on file
in Book 7 page 17 of Maps, Records of San Bernardirno County, California.

*drkekdk i
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PARKING LOT NO. 5

DESCRIPTION:

th

In the City of Riversiie, County o Riverside, State of California,

described as iollows:

Thet portion of Block 8, Range 7 of the TOWN OF RIVERSIDE, as shown
by lap on file in Boox T page 1T of Maps, Records of San Bernardino
County, Califorania, described as Tollows: |
BEGINNING at a point on the Zasterly line of Market Streek, 132 feet
Southerly from the Nortimiesterly correr of said Block;

THENCZ Easterly, parallel with the Soutberly line of Eigttn Street,

193 feet;

THENCE Southerly, parailel with the Easterly line of Marliet Street

1L feet to an angle point in the Northwesterly line of a parcs=l conveyed
to the City of Riversice, oy Deed recorded in Book 233 page 199 of Deeds,
Records of Riverside County, Celifornia;

THENCE Soutawesterly 2long the Northwesterly line of said parcel and

the Southwesterly extension thereof, 48.55 feet;

THENCE Southerly, parallel with the Easterly line of Mariket Street,

T1.16 feet;

THENCE Westerly, parallel with the Southerly line of Eighth Street,

155 feet; .

TSENCE Northerly on the Westerly line of said Block, 111 feet to the
point of beginning.

(1]
*

# # ® #®

PARKING LOT NO. 6

DESCRIPTION:

In the City of Riverside, County of Riverside, State of California,
described as follows:

That portion of Bleck 9, Range 5, of the Town of Riverside, as shown on Map
rocorded in Book 7 page 17 of Maps, Records of San Bernardino County,
California, described as follows:

3EGINNING at a point on the Westerly line of Lemon Street, 150 feet Southeriy
fon the Northeasterly coxmer of said Block;

THINCE Southerly on the Westerly line of Lemon Street, 114 feet;

THENCE Westerly parallel with the Northerly line of said Block, 157 feet

to an alley; :

THENCE Mortherly parallel with the Westerly line of Lemon Strzet, 114 feet;
THENCE Easterly parallel with the Northerly iine of said Block, 157 feet

to the Point of Beginning.

& dedede ke e e
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PARKING LOT NO. 12
DESCRIZPTION:

in the City of Riverside, County of Riverside, State of Californisa,
describad as follows:

All of Lots & and 9 and those portions of Lots 7 and 10 of Martha G. Davis
Resubdivision of Block 9, Range 6, of the Town of Riverside, as shown on
“map recorded in Book 2 page 34 of Maps, Recoxrds of Riverside County, California,
descrived as follows:

BEGINNING on the Westerly lina of Orange Street 50 feet Northerly from the
Soutncasterly corner of said Block 9;

THENCE continuing Northerly along said Westerly line of Orange Streat
99.5 feet;

. THENCE Westerly parallel with the Noxtherly line of Tenth Street 157.5 feet,

more or less, to the Easterly line of an alley;

TAENCE Southerly along said Easterly line of said alley 9.5 feet;

ThENCE Easterly parallel with the Northerly iine of Tenth Street 157.5 feet,
more or less, to the Point of Beginning.

& e Je v dcde e e ' - R

PARKING LOT NO. 14

DESCRIPTION:

In the City of Riverside, County of Riverside, State of California,
described as follows: —

That porvion of Block 9, Range 3, of the TOWN OF RIVERSIDE, as shown
by Map on file in Book T page 17 of Maps, Records of San Bernardino
Countvy, Calitfornia, which lies Westerly of the Tollowing described
line;

BECINNING at a point on the Northeasterly line of Tenth Street, which
bears North 60° 14' 50" West, 191.58 feet from the most Southerly
corner of said Block 9;

THENCE Nortn 12° Q7' 30" Bast, 114.27 feet;

TEENCE North 1° LL' 33" East, 63.54% feet;

THENCE Worth 8° 58' 386" Vest, 87.9h feet;

THENCE North 60° 15' 03" West, 20 feet to the Northwesterly line of
said Block 9, distart along said Morthwesterly line, being also the

Southeasterly line of Lime Street, as shown on said Map, South 29° L' 03"

West, 96.98 feet from the mosit Northerly corner of said Block §.
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PARKING LOT NO. 15

DESCRIZTION:

115%80

in the City of Riversida, County of Riverside, State of California,
describad as follows:

That porcion of Ancderson's Subidivision of 3lock 6, Ranga 3 of the TCINI OF
RIVVRSIDE, as shoun oa llap recoxdad in Book 5 page 127, of Maps, Records

of Riverside County, California, which lies between the Norihuesterly line
of the right of way of the State Freeway VIII Riv-43 Riv., and the following
described line: :

BEGINNING at a peoint on the Southiwesterly line of Sixth Street, wblcu bears
Northuesterly 112 feet from the Northwasterly line of Mulberry Strest, as
nown by sald Map;

HENCE Southwesterly, parallel with the Southeasterly line of Lime Streec,
160 feet to the Souchwesterly line of Iot 11 of said Subdivision;

THEMCE Northwesterly on the Southwesterly line of said iot 1Y, 7.90 feet

to the most Northerly cormexr of Lot 10;

THENCE Southwasterly on the Northvascterly line of Lots 10 and 9 and its
Southwesterly projecticn, 116.81 feet, more or less, to the Northeasterly
line of Lot 4 of said Sukdivision;

THENCD Norxthwesterly on said lortneasterliy line of said Lot and Lot 3

o said suedivision, o the rost Northerly commer of said Lot 3;

TRELCE Southwesterly on the nortawasterly line oif Lot 3, 1l4.us teet to N
the most Westerly cormer of Lot 3;

t-] Ul

TOGETHER with tnat poriion of Sixth Street vacated as a public street
by the City of Riversia2 and recordesd Decamber 8, 1958 as Instrunenkt
ilo. 88369, of Official xHecords of Riverside County, Califormia, which
lies Noithwestarly of the Northwesterly right-of-way line of the Stata
Freaway VIITL Riv-s3 Riv.

* W R X W N WX W -
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‘to the point of beginning.

PARKING LOT NO. 6

DESCRIPTION:

In the City of Riverside, County of Riverside, State of California,
described as follows:

PARCEL 1:

That portion of Block 7, Range 5, as shown by Map of the TOW OF RIVERSIDE,
op file in Book 7 page 17 of Maps, Records of San Bernardino County,
California, described as follows: )

BEGINNING at a poirt on the Westerly line of said Block, 140 feet Southerly
from the Northwest corner of said Block;

THENCE continuing Southerly on said Westerly line, 28,2 feet to a point
thereon, 161.,8 feet from the Southwesterly corner of said Block;

THENCE Easterly, parallel with the Southerly line of zaid Block, 140 feet;
THENCE Northerly, parallel with the Westerly line of =aid Block, 28,2 feet
to a point 140 feel: Southerly from the Northerly line of said Block;

THENCE Westerly, parallel with the Northerly line of said Block, 140 feet
to the point of beginning,

PARCEL 2:

That portion of Block 7, Range 5, as shown by Map of the TOWN OF RIVERSIDE,
on file in Book 7 page 17 of Maps, Records of San Beraardino County,
California, described as follows:

BEGINNING at a point on the Westerly line of said Block, 108 feet Northerly
from the Southwasterly:correr of said Block;

THENCE Northerly on said Westerly lire, 53,8 feet;

THENCE Easterly, parallel with the Southerly line of said Block, 152 feet;
THENCE Southerly, parallel with the Westerly line of said Block, 53,8 feet;
THENCE Westerly, parallel with the Southerly line of said Block, 152 feet
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PARKING LOT NO. 17

DESCRIPTION:

+

In the City of Riverside, County of Riverside, State of Celifornia, described

as follows:

That portion of Block 8, Range 5 of the TOWK OF RIVERSIDE, as shown by M¥ap
on file in Book T pege 17 of Maps, Records of San Bernardino County,
Californisa, described as follows:
BIGINNING at a point on the Southerly line of Eighth Sireet, 82 feet Westerly
from the Northeasterly corner of said Block 8,
THTUCE Southerly ai right angles, 70 feet;
TYENCE Easterly, parallel with the Southerly 1ine of E.ghth Street, 82 feet to
a point on the Westerly line of Lemon Sireet, distent Southerly thereon T0 feed
from the Northeesterly correr of said Block 8;
THEMCE Southerly, on the Westerly line of Lemon Streei, 62 feet;
THEUCE Westerly, varallel with the Southerly line of Eighth Sireet, 100 feet;
THENCE ortherly at right engles, 132 feet, to a poini on the Southerly line of
Eighth Street, distant Westerly thereon 18 feet from the voint of beginning;
THENCE Easterly, on the Southerly line of Eighth Strees, 18 feet, to the poins
beginnirg.
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PARKING LOT NO. 18 -

DESCRIPTION:

In the City of Riverside, County of Riverside, State of California,
described as follows:

That portion of Block 9, Range 7 of the TOWN OF RIVERSIDE, as shown
by Map on file in Book 7 page 17 of Maps, Records of San Bernardino
County, California, by metes and bounds:

BEGINNING at a point on the Easterly line of Market Street, 112 1/2
feet Northerly from the Southwesterly corner of said Block;

THENCE at right aagles Easterly, parallel with the Nertherly line
of Tenth Street aad along the center line of a 15 foct private alley,
a distance of 150 feet to the Westerly line of a 20 foot alley;
TAENCE at a right angle Northerly on the Westerly lire of said

20 foot alley, 117 1/2 feet;

THENCE at a right angle Westerly and parallel with tte Northerly
line of Tenth Street, 150 feet to the Easterly line of Market
Street;

THENCE at a right angle Southerly and on the said Easterly line of
Market Street, 117 1/2 feet to the Point of beginning;

EXCEPTING therefrom that portion described as follows:

BEGINNING on the Easterly line of Market Street, at a« point 229
feet 9 inches Northerly from the Southwesterly corner of said
Block; : :
THENCE Easterly, parallel with the Southerly line of Ninth

Street, 50 feet;. _ .

TAENCE Northerly, parallel with the Easterly line of Market Street,
3 inches;

THENCE Westerly, parallel with the Southerly line of Niath Street,
50 feet to the Ezsterly line of Market Street;

THENCE Southerly on said Easterly line of Market Street, 3 inches
to the Point of Peginning; :

ALSO EXCEPTING therefrom the Southwesterly 7 1/2 feet thereof.

h Rk ok k ok kW




. PARKING LOT NO. 19

P

DESCRIZTION:
In the County of Riverside, State of California, cdescribad as follows:
All of Lots 20 and 21 of C, J, Gill's Resubdivision of Block 10,

Range 7, of the TOWN OF RIVERSIDE, as shown by map on ?ile %n Book 5
page 71 of Maps, Reccrds of San Bernardino County, California;

ZXCEPTING therefrom the Noztheasterly 5.00 feet of said Lot 20, as

measured at right angles from the Northeasterly line of said Lot 20,

PARKING LOT NO. 27

DESCRIPTION:

In the City of Riverside, County of Riverside, State of California, described
as follows:

PARCEL 1:

That portion of Block 7, Range 4 of the TOWN OF RIVERSIDE, as shown by Map
on {ile in Book 7 page 17 of Maps, Records of San Bernardino Ccunty,
Czlifornia, described as follows:

BEGINNING on the Northerly line of said Block 7, at a point 215 feet,
westerly of the Northeast commer of said Block 7, Range 4; running thence
westerly along the Northerly line of Block 7, Range 4 a distance of 45 feet:
THERCE at right angles Southerly and parallel to the Zasterly line of said
Slock 7, Range 4, a distarce of 125 feet to an alley;

THTNCE Easterly along the Northerly line of said alley, 45 feet;

TUINCE Northerly, 125 feel to the Point of Beginning

ARCEL 2:

3

hat portion of Block 7, Range 4, TOWN OF RIVERSIDE, as shown by Map on
“Ile in Book 7 page 17 of Maps, Records of San Bernardino County, California,
~escribed as follows:

[N

[

BIGLNNING at the Northwesterly corner of said Block;

TUINCE Easterly along the Northerly line thereof, 70 feet;

THENCE at right angles Southerly, 125 feet;

LENCE at right angles Westerly, 70 feet;

TUENCT at right angles Northerly along the Westerly line of said Block,
125 feet to the Point of Beginning.
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EXHIBIT "B"

RESOLUTION NO. .3... .
RESOLUTION OF THE PARKING AUTHORITY OF THE CITY OF RIVERSIDE,
CALIFORNIA, AUTHGRIZING THE ISSUANCE OF $3,450,000 1974 LEASE REV-
ENUE BONDS OF SAID AUTHORITY AND PROVIDING THE TERMS AND CON-
DITIONS FOR THE ISSUANCE OF SAID BONDS.

WHEREAS, in accordance with the provisions of the Parking Law of 1949 (Part 2 of Division 18,
§32500 et seq. of the Streets and Highways Code of the State of California) the City Council of the
City of Riverside, being the legislative body of said City, by Resolution No. 11920, adopted August 1,
1972, declared that there is a need for the Parking Authority of the City of Riverside to function

in said City; and

WHEREAS, the Authority desires to issue revenue bonds for the purpose of the acquisition, con-

struction and financing of public parking facilities which will be leased to the City; and

WHEREAS, pursuant to said Resolution, said City Council declared itself to be the Parking

Authority pursuant to Secticn 32661.1 of said Streets and Highways Code;

NOW, THEREFORE, BE IT RESOLVED by the Parking Authority of the City of Riverside

as foliows:

-~ Section 1. Definitions.

As used in this resolution the following terms shall have the following meanings:

(a) “Additional Bonds” means such other issue of Bonds, revenue notes or any other evi-
dences of indebtedness payable out of the revenues, ranking on a perity with these Bonds and
authorized to be issued pursuant to Section 16 hereof.

(b) “Authority” or *Parking Authority” means the Parking Authority of the City of
Riverside, a public body corporate and politic organized and existing under its Charter and the
laws of the State of California.

(c) “Bonds” means the $3,450,000 1974 Lease Revenue Bonds to be issued by the Authority
hereunder.

(d) “City” means the City of Riverside, California,

(e) “Construction Contract” means the construction contract or contracts providing for the
construction of the Fucilities, a copy of which is or will be on file in he office of the City Clerk.

(f) “Cost of the Project” shall mean the cost of the acquisitior, construction, development
and financing of the Project to and including the date of completion, and shall include, without
limitation, the cost of acquisition of any land or interest therein requi-ed therefor; the cost of any
taxes or assessments paid or to be paid in connection with the transfer of any property; the cost
of any indemnity and surety bonds; premiums on title insurance; the administrative expenses of
the Authority, including, without limitation, compensation of consultants engaged in supervision,
inspection or testing of materials; legal fees; fees and expenses of the Trustee during construction:
fees and expenses of the Trustee in connection with the preparation, issuance and delivery of the
Bonds; the cost of issuance of the Bonds by the Authority; commissiors, financing charges and fees
and expenses of attorneys, accountants, financial advisors and consultants; the cost of audits,
the cost of engineeriag, architectural services, plans, specifications and surveys; the reimbursement
of all moneys, if any, advanced by the City or any other public agency, instrumentality. commission
or officer, from public funds for the payment of any item or items which constitute a part of the
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- Cost of the Project; and such other costs and expenses, whether or not specified herein, as may .
be necessary or incidental to the acquisition, construction, development and financing of the
Project and the placing of the same in operation. .

(g) “Facilities” rmeans a multi-level parking structure with facilitics appurtenant thereto or
necessary or convenient therefor and includes the entire Project except the Site.

(h) “Federal Securities” means United States Treasury notes, bonds, bills or certificates of
indebtedness or those for which the faith and credit of the United Siates are pledged for the
payment of principal and interest; obligations issued by banks for cooperatives, federal land banks,
federal intermediate credit banks, federal home loan banks, the Federal Home Loan Bank Board,
the Tennessee Valley Authority, or obligations, participations, or other instruments of or issued
by, or fully guaranteed as to principal and interest by, the Federal Natioaal Mortgage Association;
all as and to the extent that such securities are eligible for the legal investment of Authority funds.

(i) “Fiscal Year” means the fiscal year as established from time to time by the City, being
. of the date of this resolution, the period from July 1 to and including the following June 30.

(j) “Lease” means the Riverside Parking Facilities Lease, dated as of August 15, 1974.

(k) “Maximum Annual Debt Service” means the maximum amount payable as interest on
and as principal of the aggregate amount of outstanding Bonds and Additional Bonds on any
payment dates in any twelve month period beginning the day following the anniversary date of
the Bonds and ending on the anniversary date of the Bonds.

(i) “Parking Law” means the Parking Law of 1949, as cited in the recitals hereof.

(m) “Pledged Revenues” means the base rental payable by the City to the Authority under
the Lease, all moneys credited upon rentals as provided in the Lease or this resolution, all gross
revenues, if any, received by the Authority from the reletting or operatisn of the Project, and any
other moneys which under this resolution are required to be placed in the Interest Fund or the
Redemption Fund,

4 : (n) “Project” means the Site and Facilities to be constructed on a portion thereof.
(o) “Site” means the land described in Exhibit A attached to the Lease, on a portion of which
the Facilities are to te located.
(p) “Treasurer” means the Treasurer of the Authority.
(q) “Trustee” means the Bank of America National Trust and Savings Association and its
successors and any corporation resulting from or surviving any consolidation or merger to which
it or its successors may be a party.

Section 2. Amount, lssuance and Purpose of Bonds.

Under and pursuant to the Parking Law the Authority may borrow money to provide funds for
the Project and shall initially issue in its name Lease Revenue Bonds in the amount of §3,450,000 to
evidence the indebtedness created by such borrowing.

Section 3. Nature of Bonds.

The Bonds shall constitute special obligations and evidence a special irdebtedness of the Authority
which shall be and are a charge upon, and shall be and are payable, both as to principal and interest,
and as to any premiums vpon the redemption of any thereof, solely from the Pledged Revenues and
certain other limited funds as herein provided, and shail not constitute obligations, nor evidence any
indebtedness, of the City of Riverside or the State of California.

" Nothing in this resolation shali preclude:

(a) The paymeat of or principal of or interest on, or premiums; on the redemption of, any
such Bonds out of the proceeds of the sale of refunding bonds issued for that purpose.

(b) The application to the payment of any principal of, inter:st on, or premiums on the
redemption of, any such Bonds of any funds which the Authority may lawfully so apply.
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Section 4. Description of Bonds.

The Bonds shall be in the principal sum of $3,450,000, shall be 690.in number, numbered 1
to 690, inclusive, and shall be of the denomination of $5,000 each. The Eonds shall be designated
1974 LEASE REVENUE BONDS, shall be dated August 15, 1974, and shell mature and bes payable
in consecutive numerical order on August 15 in each year of maturity in the amounts for each of the
several years as follows:

Maturity Principal Maturity Principal
Date Amount Date Amount
1976, e $ 40,000 1990, $110,000

1977 e 40,000 1997 oo 115,000 -
1978 e 50,000 1992 e 130,000
1979 et 50,000 1993 s 135,000
1980, e, 55,000 1994 e, 145,000
198 60,000 1995 e e 155,000
1982 e eeeeen 65,000 1996.... e 170,000
1983 e 65,000 1997 et e 180,000
1984 e, 70,000 1998, . e e 195,000
1085 e © 75,000 1999 ...... - 205,000
1986, e 80,000 2000, e 220,000
1987 e 85,000 2001 e e 235,000
1988, . 95,000 2002, e 255,000
1989 e 100,000 2003 e, e 270,000

- Section 5. Interest and Places of Payment.

The Bonds shall bear interest at a rate or rates to be hereafter fixed by rzsolution, but not to exceed
seven percent (7% ) per annum, payable semiannually on the fifteenth days of February and August of
each year beginning February 15, 1975. Each Bond shall bear interest until the principal sum thereof has
been paid, provided, however, that if at the maturity date of any Bond, or if the same is redeemable and
has been duly called for redemption, funds are available for the payment or redemption thereof in full
accordance with the terms of this resolution, said Bond shall then cease to bear interest. ‘The Bonds and
the interest thereon shall be payable in lawful money of the United States of America at the main office
of the Trustee in the City of Los Angeles, California, or at the option of the holder, at any paying agent
of the Authority in the City of Chicago, Illinois or The City of New York, ew York.

Section 6. Execufion of Bonds. The Chairman and the Treasurer of the Authority are hereby
authorized and directed to sign all of the Bonds by their printed, lithographed or engraved facsimile
signatures, and the Secretary of the Authority is hereby authorized and directed to countersign the
Bonds and to cause the corporate seal of the Authority to be impressed, impr.nted or reproduced thereon,
and the Treasurer is hereby authorized and directed to sign the interest coupons of the Bonds by his
printed, lithographed or engraved facsimile signature.

Section 7. Registration; Temporary Bonds, The Bonds may be registered either as to principal
only or as to both principal and joterest, and the form of registration of iny registered Bond may be
changed or any registered Bond may be discharged from registration, all in the manner and with the
effect set forth in the provisions for registration contained in the form of 3ond set forth in Section 28
hereof.

The Trustee will keep or cause to be kept at his office sufficient books for the registration and trans-
fer of the Bonds, which shall at all times be open to inspection by the Authority, 2nd, upon presentation
for such purpose, the Trustee shall, under such reasonable ‘regulations as it may prescribe, register or
transfer or cause to be registered or transferred, on said register, Bonds as hereinbefore provided.

Any Boad issued under this resolution may be issued in temporary form exchangeable for definitive
Bonds when ready for delivery. The temporary Bonds may be printed, lithographed or typewritten, shall
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be of such denomination as may be determined by the Authority, shall be without coupons and may.
contain such refcrence to any of the provisions of this resolution as may be appropriate. Every
temporary Bond shall be executed by the Authority upon the same conditiors and in substantially the
same manner as the definitive Bonds. If the Authority issues temporary Bonds, it shall execute and
furnish definitive Bonds without delay and thereupon the temporary Bonds shall be surrendered, for
cancellation, in exchange therefor at the office of the Trustee, and the Trustee: shall deliver in_exchange
for such temporary Bonds an equal aggregate principal amount of definitive Bonds of authorized
denominations of the same interest rate and maturity. Until so exchanged, the temporary Bonds shall be
entitled to the same benefits under this resolution as definitive Bonds of the same series delivered

hereunder.

Section 3. Redemption of Bonds.

In the event of loss of, substantial damage to or condemnation of the whole or any substantial
part of the Project, so as to render the same unusable, all or any part of the Bonds at that time out-
standing, may at the option of the Authority, be called and redeemed prior to maturity on any succeeding
date, at a redemption price equal to the principal amount thereof with accrued interest to the date of
redemption but only in the manner and only from the funds as hercinaftcr provided in the case of
redemption. If less than all Bonds are called pursuant to this paragraph, the Trustee shall determine a
principal amount in each maturity to be called so that approximately equal annual debt service will
prevail. Bonds to be then called in each maturity will be selected by lot.

Except as set forth in the preceding paragraph, the Bonds maturing on or prior to August 15, 1987,
* shall not be subject to call and redemption prior to maturity. Bonds maturing on or after August 13, 1988,
may be called before maturity and redeemed,-in whole or in part in inverse order of maturity and by lot
within a maturity, at the option of the Authority, with funds derived from any source, on August 15, 1987,
or on any interest payment date thereafter at a redemption price equal to the principal amount thereof
plus a premium cqual to one-quarter of one percent (% %) for each year or fraction of a year from the
redemption date of the Bords to the maturity date of the Bonds, provided that such premium shall not
exceed four percent (4% ), together with accrued interest to the date of redenption.

Section 9. Notice of Redemption.

Notice of the intended redemption shall be published by one insertion in a newspaper of general
circulation in The City of New York, New York, said publication to be at least 30 days but no more than
90 days prior to the redemption date. The notice of redemption shall (a) state the redemption date; (b)
state the redemption price; (c) state the numbers and date of maturity of the Bonds to be redeemed,
provided, however, that if “he call includes all of the outstanding Bonds subjzct to call the number of the
Bonds need not be stated; (d) require that such Bonds be surrendered with all interest coupons maturing
subsequent to the redemption date {except that no coupons need be surrendered on Bonds registered
as to both principal and interest) at the office of the Trustee or at any peying agent of the Authority
at which the Bonds are payable; and (e) give notice that further interest or. such Bonds will not accrue
after the designated redemption date.

If any of the Bonds designated for redemption shall be registered so as to be payable otherwise
than to bearer, the Trustee shall, on or before the date of publication of said notice of redemption, mail
a similar notice, postage prepaid, to the respective registered owners thereof at the addresses appearing -
on the bond registry books.

The actual receipt by the holder of any Bond (hereinafter referred to as “bondholder”) of notice
of such redemption shall not be a condition precedent to redemption, and failure to receive such notice
shall not affect the validity of the proceedings for the redemption of such Bonds or the cessation of
interest on the date fixed for redemption. The notice or notices required by this Section shall be given
by the Trustee. A certificate by the Trustee that notice of call and redemption has been given to holders
of Bonds registered as to both principal and interest as herein provided shitll be conclusive as against all
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parties, and no bondholder whose Bond registered as to both principal and interest is called for redemp-
tion may object thereto or odject to the cessation of interest on the redempticn date fixed by any claim

or showing that he failed to yeceive such notice of call and redemption.

Section 10. Redempticn Fund.

Prior to the redemption date there shall be established by the Truste: a fund to be known as
the “Redemption Fund” and prior to the redemption date there must be se: aside in the Redemption
Fund moneys available for the purpose and sufficient to redeem, at the premiums payable as in this
Resolution provided, the Bonds designated in the Notice of Redempiion. Said moneys must be set
aside in said fund solely for that purpose and shall be applied on or after the redemption date to
payment {principal and premium) for the Bonds to be redeemed upon presentation and surrender of
such Bonds and (except as Bonds registered as to both principal and interest) all interest coupons
maturing after the redemption date, and shall be used only for that purpose. Any interest coupon due
on or prior to the redemption date shall be paid from the Interest Fund as provided herein upon
presentation and surrender thereof. Each Bond presented must have attached thereto or presented
therewith all interest coupons maturing after the redemption date. If after all of the Bonds called have
been redeemed and cancellzd or paid and cancelled there are moneys remaining in said Redemption
Fund, said moneys shall be transferred to the Revenue Fund; provided, that if said moneys are part of
the proceeds of refunding bonds said maneys shalt be transferred to the fund created for the payment of
principal of and interest on such refunding bonds.

~ Section 11. Effect of the Notice of Redemption.

When notice of redemption has been given, substantially as provided herein, and when the amount
necessary for the redemption of the Bonds called for redemption (principal and premium) is set aside
for that purpose in the Redemption Fund, as provided herein, the Bonds designated for redemption
shall become due and payable on the date fixed for redemption, and, upon presentation and surrender
of said Bonds and (except as to Bonds registered as to both principal and iaterest) all interest coupons
maturing after the redemption date, at the place specified in the notice of redemption, such Bonds shail
be redeemed and paid at said redemption price out of the Redemption Fund, and no interest will accrue
on such Bonds called for redemption or on any interest coupons thereol after the redemption date
specified in such notice, and the holders of said Bonds so called for redemption after such redemption
date shall look for the payment of such Bonds and the premium thereon only to said Redemption Fund.
All Bonds redeemed and a'l interest coupons thereof shall be cancelled forthwith by the Trastee and shall
not be reissued.

All interest coupons pertaining to any redeemed Bonds, which coupors have matured on or prior
to the time fixed for redemption, shall continue to be payabie to the respectiv: holders thereof but without
interest thereon. All unpzid interest payable at or prior to the date fixed for redemption upon Bonds
registered as to both principal and interest shall continue to be payable to the respective registered owners
of such Bonds, or their o:der, but without interest thereon.

Section 12. Funds.

There are hereby created pursuant to the Parking Law the following funds to be held by the Trustee
and applied as designated herein:.

1. The “Acquisition and Construction Fund”;
The “Revenue Fund”;

The “Interest Fund™;

The “Retirement Fund”;

The “Working Capital Fund”;

The “Reserve Fund”.

o R W
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Said funds are to be established and maintained to msure payment, when due or payable, whether at
maturity or upen redemption prior to maturity, of the prmc:pal of and interest on the Bonds, including
premiums, if any, due upon the redemption of any thereof and to insure the zpplication of the proceeds
of such Bonds to the purposes for which the same were issued. Any money placed in any such fund
shall constitute a trust fund and until the Bonds and all interest thereon are paid or until provision has
beecn made for the payment of the Bonds at maturity or for redemption thereof prior to maturity with
interest to maturity or to the call date, by setting aside in some trust fund an amount sufficient for said
purposes, the moneys in szid fund shall be applied only to the purposes for which it was created
provided however that investment income from the Interest Fund prior to completion of the acquisition
of the Site will be deposited in the Acquisition and Construction Fund.

Section 13. Disposition of Bond Proceeds — Interest Fund — Reserve Fund — Working Capital
Fund — Acquisition and Constroction Fund.

Concurrently with the delivery of and payment for the Bonds, there shall be transferred to the
Trustee from the proceeds of sale thereof, for deposit in the respective funds the following amounts (a) in
the Interest Fund, an amount which, together with the premium and accrued interest, if any, shall be
sufficient to pay the interes! coming due on the Bonds to and including November 13, 1975, (b) in the
Reserve Fund, an amount equal to one-half the Maximum Annual Debt Scrvice, (¢} in the Working
Capital Fund the sum of $2,500.

After the foregoing transfers have been made, there shall be transferred to the Trustee for deposit
in the Acquisition and Censtruction Fund, the balance of the Bond proceeds. The moneys so set aside
* in-the Acquisition and Construction Fund shall remain therein uatil from time to time expended for
payment of the cost of the Project. When the Project has been completed in accordance with the Lease,
any remaining balance in the Acquisition and Construction Fund shall be applied, at the direction of the
Authority, in whole or in part, as follows:

(i) Transferred to the Interest Fund or the Retlrcment Fund, in which event the Authority
shall credit the amount so transferred against the next or succeeding iastallments of base rental in
accordance with the Lease; or

(ii) Retained in the Acquisition and Construction Fund and used for future improvements to
the Project.

Section '14. Revenue Fund.

From the date this resolution takes effect all Pledged Revenues shal be placed in the Revenue
Fund, and, except as expressly provided in this resolution, shall be used orly for the purpose of paying
the principal of and interest on the Bonds as the same fall due. So long cs the Bonds are outstanding
the Trustee shall on or before July 15 of each year, commencing July 15, 1975, deposit from the
Revenue Fund the following amounis in the following funds:

{a) To the Interest Fund, an amount which together with the balance therein will be sufficient
to pay the 12 months’ interest on the outstanding Bonds coming due on the next February 15 and
the next succeeding August 15;

(b) To the Retirement Fund, amount which together with the balance therein will be equal
to the principal amount of the Bonds maturing on the next succeedinz August 15;

(¢) To the Roeserve Fund (the initial payment into which is provided for in Section 13)
such amounts as mzy be necessary to maintain on deposit in the Reserve Fund an amount equal
" to one-half the Maximum Annual Debt Service. The moneys in the Reserve Fund shall be applied
solely for the purpose of paying the interest on the Bonds as it shall become due and payable
(including accrued interest on any Bonds purchased or redeemed prior to maturity pursuant to
this Resolution ), or for the purpose of paying the principal of the Bonds at their maturities, to the
extent that there are insufficient moneys available for such purposes in the Interest Fund the
Retirement Fund or the Revenue Fund.
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(d) To the Working Capital Fund, to the extent available, sums necessaty to maintain an
amount of $2,500 in said fund, provided that the transfers to the Inter:st Fund, the Retirement’
Fund and the Reserve Fund have been made in accordance with subsections (a), (b) and (c) of
this Section 14, and the amount required to pay principal and interest on the Bonds in any succeed-

. ing year based upon the amount of Base Rental payments provided therefor have been retained.

Any moneys in the Revenue Fund on June 30, 1976 or on each June 20 thereafter which are in
excess of the amounts required to pay principal and interest on the Bonds in zny succeeding year based
upen the amount of base rental provided therefor shall be declared surplus and may be at the direction of
the Authority, in whole or in part

(a) Applied by the Trustee to the purchase of outstanding FEionds, provided that the
purchase price shall nat exceed the then current redemption price or, if the Bonds are not then
subject to redemption, the maximum redemption price; or

(b) Transferred to the Redemption Fund and applied to the call and redemption of Bonds; or

(c) Transterred to the Acquisition and Construction Fund and used for changes, alterations
or additions to the Project; or

{d) Paid to the City as reimbursement for any rental previously paid or used as credit
against the next or succeeding instaliments of Base Rental coming due.

Section 15. Working Capital Fund.

Moneys deposited to the Working Capital Fund shall, to the extent avaiiable, be used for payment
of:

-~ (1) All taxes and assessments, if any, of any type or character levied at any time during the
term of the Lease upcn the Authority’s interest in the Project or upon the Authority’s operation
of the Project or upon the income or other revenue derived by the Authority therefrom;

(2) All expenses (not otherwise paid or provided for out of the proceeds of the sale of
Bonds of the Authority) incidental to the issuance of the Bonds and all administrative costs of the
Authority, and all other necessary administrative charges of the Authority or charges required
to paid by it in order to comply with the terms of the Bonds or of this Resolution and to defend
the Authority and its members.

(3) Insurance premiums on all insurance required or permitted or. the Project;

(4) All costs and expenses which Authority may incur, including but not limited to Trustee’s
fees, costs and expenses as a result of any default by the City under the Lease, including reasonable
attorneys’ fees and the costs and expenses of any suit or action at law to enforce the terms and
conditions of the Lexse; and

(5) If at any time the Authority shall operate the Project by reuson of default of the City,
all amounts which shail be required to provide for the payment of al costs of maintenance and
operation of the Project.

The Authority shall, pursuant to Section 4 of the Lease, bill the City for any balance of the
amounts due to pay any of the foregoing items of Additional Rent when the same become due and,
upon receipt of same, depcsit such amounts with the Trustee to be placed ir the Working Capital Fund.

Sectton 16. Issuance of Additional Bonds.

In addition to the Eonds authorized to be issued under this resoluion, the Authority may by
resolution or resolutions provide for the issuance and sale of Additional Bonds, payable from the Pledged
Revenues on a parity with the Bonds, in such principal amount as shall be determined by the Authority,
but subject to the following specific conditions which are hereby made conditions precedent to the
issuance and sale of such Additional Bonds:

(a) Such Additional Bonds shall have been authorized to finance an addition, extension or
improvement to the Project (including the construction and/or acquisition of the Facilities), and
the issuance and sale thereof shall have been determined and declired by the Authority to be
necessary for that purpose.
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(b) The Authority is not then in default under the terms of this resolution.

(c) The proce=ds of the sale of such Additional Bonds, when added to any other moneys of the
Authority then avallable and appropriated for the purpose, will be clearly sufficient (1) to pay
the costs of constructing the addition, extension or improvement to the Project for which the
Bonds are authorized, as such costs are then estimated in a certificate or opinion of a qualified
independent architect or engineer employed by the City or the Authority, (2) to pay costs and
cxpenses incident to the issuance and sale of such Additional Bonds, and (3) to provide sufficient
funds for the payment of interest during the period of construction and any necessary reserve funds.
The resolution authorizing the issuance of Additional Bonds shall pravide that the proceeds of the

* sale shall be used oaly for the foregoing purposes until such purposes are satisfied.

(d) The Authority and the City shall have entered into a revised Lease fixing the annual
rental to be paid by the City for any addition, extension or improvenent following the acquisition
and construction of any such addition, extension or improvement to the Project for which the
Additional Bonds are issued, and such rental, together with other rental payable under the terms
of the Lease, are in such amounts, and are payable for such terms, as. will provide to the Authority
sufficient funds to pay, as the same become due, the principal of and interest on all Bonds which
will be outstanding following the issuance of such Additional Bonds.

(c) The Additional Bonds shali be payable as to principal on August 15 of each year in which
principal falls due, and payable as to interest semiannually on February 15 and August 15 of each
Year and except in the event of damage, destruction or condemnation shall not be callable prior
to August 15, 1987.

(f) The trans’er to the Reserve: Fund from the proceeds of such Additional Bonds of an
amount which, when added to the balance in said Reserve Fund, shall equal one-half the Maximum
Annual Debt Service on all Bonds outstanding.

(g) Before such Additional Bonds shall be issued and delivered, “he Authority shall file with the
Treasurer a certificate of the Chairman and the Secretary of the Authcrity certifying that the require-
ments above set forth in this Section have been cither met or provided for, together with a copy
of the revised Lease required by subsection {d) above.

Section 17. Warranty and Covenants.

The Authority shall preserve and protect the security of the Bond; and the rights of the bond-
holders and warrant and defend their rights against all claims and derands of all persons. So long
as any of the Bonds are outstanding and unpaid or so long as provision for the full payment and discharge
thereof at maturity or upon redemption thereof prior to maturity through the setting apart in the
Interest Fund and/or Redemption Fund or in a special fund to insure the payment or redamption thereof
(as the case may be) of moneys sufficient for that purpose has not been mnade, the Authority makes the
following covenants and agreements under the provisions of the Parking [Law which it deems necessary,
convenient, desirable and advisable for the better security of the Bonds and to make them more market-
able; and it shall be the duty of each and cvery officer, representative and! employee of the Authority to
do and perform each ard every act necessary or appropriate for such keeping and performance by the
Authority of every such covenant, agreement and obligation.

Covenant 1. Punctual Payment. .

The Authority shall pay punctually the principal and interest on every Bond issued hereunder,
together with the premium thereon, if any be payable, on the date or dates, at the place or places, and
in the manner mentioned in the Bonds and coupons and in accordance with their terms, and the payrments
into the Interest Fund and Retirement Fund will be made, all in strict conformity with the terms of
the Bonds and of this resolution, and that it will faithfully observe and perform all of the conditions,
covenants, agreements and requirements and obligations of this resolution and any resolutions supple-
mental thereto and of the Bonds issued hereunder, and that the time of such payment and performance
is of the essence of the Authority’s contract with the bondholders.
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Covenant 2. Discharge Claims.

The Authority shall pay and discharge from funds available for that purpose, or require the City
to pay and discharge under the terms of the Lease, all Jawful claims for lator, materials and supplies
or other charges, which, if unpaid may become a lien or charge upon any of the Pledged Revenues, or
upon any of its facilities or properties the revenues from which are pledged to said Bonds, and which
may impair the security of the Bonds,

Covenant 3. Commence Acquisition and Coastruction,

The Authority shall apply the proceeds of the Bonds to the accomplisiment of the purposes for
which the Bonds are issued and shall commence acquisition and construction of the Project and continue
the same to completion in accordance with the Lease with all practical dispatch and in an economical
manner.

Covenant 4. Enforce and Abide by the Lease.

The Authority shall comply with and perform all its obligations under thz Lease, and shall promptly
take all steps necessary to enforce the Lease and to require the City to perform all its obligations
thereunder including the proper budgeting of all Base Rental and Additioal Rental. The Authority
shall advise the Trustee in 'writing, prior to the beginning of cach fiscal year and not later than the date
fixed for public hearing on the proposed City budget, that said budget includes amounts sufficient to pay
alt such Base Rental and Additional Rental which will become due in the then-ensuing fiscal year. In the
event of any default by the City under the Lease, the Authority shall promptly pursue and enforce all
appropriate remedies under the Lease, including but not limited to the relettin 3 or operation of the Project
and the collection from the City of all deficiencies as provided in the Lease, all to the end that the Pledged
Revenues deposited in the Revenue Fund will be at least equal to the full rentals payable under the
Lease and will be sufficient to pay the principal of and interest on or the rainimum amounts necessary
to call and redeem or pay, as the case may be, the Bonds as the same fall die. The Authority shall not
take any action which will have the effect of terminating the Lease and shall not agree to any amendment
of the Lease, which would impair or reduce the security of the holders of the Bonds.

Covenant 5. Covenant against Encumbrances, etc.; Use of Condemnation or Sale Proceeds.

Except for the Lease and except to the extent permitted herein the A.uthority shall not mortgage
or otherwise encumber, sell, lease or dispose of any of its facilities or properties the revenues of which
are charged with the payment of the Bonds, or any revenues therefrom, or enter into any lease or agree-
ment which might impair or impede the operation of such facilities or properties, or any part thereof,
or might otherwise impair or impede the rights of the bondholders with respect to such revenues. In the
event of any default by the City under the Lease, this covenant shall not be construed to prevent the
Authority, acting in accordance with the Parking Law and the Lease, from:

(1) contracting for the operation or management of any of it: facilities or properties;

(2) leasing of the operation of any of its facilities or properties;

(3) leasing for commercial purposes surplus space or space which is not economical to use
for parking purposes;

(4) granting ezsements, licenses or cother property interests so long as such easements, licenses
or other property interests do not interfere with the use or operation of its facilities or properties.

If the Authority and the City each determine that any portion of the: Project is no longer needed
or useful for the purpose of public parking and that other facilities can be acquired or constructed which
will be better suited to such purpose, the Authority may sell or otherwise dispose of such portion of the
Project if the proceeds from such sate or other disposition {together with any other available funds of
the Authority) are sufficient to acquire or construct such other facilities and if the City agrees to an
amendment of the Lease by which the new facilities are substituted fcr the portion of the Project
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so sold or otherwise disposed of for the same remaining term and at a rentzl not less than the rental
provided in the Lease for the portion so sold or otherwise disposed of. Any’ balance of proceeds not
needed for such acquisition or improvement shall be placed in the Revenue Fund and may be credited
against rentals due under the Lease. . 4*‘

If any portion of the Project shall be taken by eminent domain or otber proceedings authorized
by law, the net proceeds realized therefrom may be usdd to acquire or construct substitute facilities
under the same conditions and restrictions as are providel in the preceding paragraph in the case of a
sale or other disposition of a portion of the Project. In the event the proceeds cannot or are not
s0 used, such proceeds shall be placed in the Redemption Fund and used to redeem Bonds in accordance
with the terms thereof,

Covenant 6. Insurance.

The Authority shall at all times maintain or causp to be maintained with responsible insurers
all such insurance on the properties (valued as defined |below) which is customarily maintained with
respect to properties of like character against accident tg, loss of or damags to such properties. Not-
withstanding the generality of the foregoing, the Authorily shall not be required to maintain or cause
to be maintained any insurance which is not available ffom reputable insurzrs on the open market or
more insurance than is specifically referred to below.

The Authority shall during any period of acquisition pnd construction and thereafter during the term
of the Bonds:

(a) Keep or cause to be kept (or if the City elcts, the City shall Leep) a policy or policies of
insurance against loss or damage to the property covered by this resolution resulting from fire, light-
ning, vandalism, malicious mischief, riot and civil cpmmotion, and such perils ordinarily defined as
“extended coverage” and other peérils as the Authority and the City may agree should be insured
against on forms and in amounts satisfactory to efch. Such insurance: shall be maintained in an
amount not less than the full insurable value of the properties {such value to include amounts
spent for construction of the Facilities, parking fots, and architectural, engineering, legal and
administrative fees, inspection and supervision) or the amount of the Authority’s outstanding Bonds,
whichever amount is less, subject to deductible condjtions of not to excezd 10% of the full insurable
value for any one loss. The term “full insurable valpe™ as used in this Section shall mean the actual
replacement cost, using the items of value set fofth above (including the cost of restoring the
surface grounds owned or leased by the Authority but excluding the coast of restoring trees, plants
and shrubs), less physical depreciation, Said “full insurable value” shail be determined from time
to time but not less frequently than once in every 39 months; and

(b) Keep or cause to be kept any parking structure constructed or acquired as part of the
Project insured by earthquake insurance (if such igsurance is obtainatle on the open market from
reputable insurance companies) against loss or dagage by earthquake in an amount not less than
the full insurable value of such properties (as defined above) or the amount of the outstanding
Bonds, whichever amount is less, with deductiblg conditions of not to exceed 20% of the full
insurable value for any one loss; and

{c) Maintain or cause to be maintained use pnd occupancy or business interruption or rental
income insurance against the perils of fire, lightnjng, vandalism and malicious mischief and such
other perils ordinarily defined as *“extended coverjge” and earthquake in an amount equal to not
less than 12 manths’ rental under the Lease; and

(d) Maintain or cause to be maintained public liability insurance against claims for bodily
injury or death, or damage to property occurring] upon, in or about the property, such insurance
to afford protection to a limit of not less than $250,000 with respecr: to bodily injury or death to
any one person, not less than $1,000,000 with refpect to bodily injuwy or death to any number of
persons in any one accident, and property damage liability insuranc: in an amount not less than
$50,000; and
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(e) Maintain or cause to be maintained workmen's compensation insurance issued by a
responsible carrier authorized under the laws of the State of California tc insure employers against
Hability for compensation under the Workmen’s Compensation Insurance and Safety Act now in
force in California, or any act hereafter enacted as an amendment or supplement thereto or in
lien thereof, such workmen’s compensation insurance to cover all persons employed in connection
with the Project and to cover full liability for compensation under any such act aforesaid, based
upon death or bodily injury claims made by, for or on behalf of any person incurring or suffering
injury or death during or in connection with the Project or the business of the Authority.

All insurance hersin provided for shall be effected under polices issued by insurers of
recognized responsibility, licensed or permitted to do business in the State of California.

All policies or certificates issued by the respective insurers for insurance shall provide that such
policies or certificates shall not be cancelled or materially changed withot at least 10 days prior
written notice to the Authority and the Trustee. Copies of such policies stall be deposited with the
Authority and the Trustee, together with appropriate evidence of payment of the premiums therefor; and,
at least 10 days prior to expiration dates of expiring policies or contracts held by the Authority and the
Trustee, copies of renewal or new policies or contracts or certificates shall be deposited with the Authority
and the Trustee.

All proceeds of insurance with respect to loss or damage to the property saall be paid to the Trustee.
Upon payment thereof to the Trustee (1} if the Project is to be repaired or rebuilt, the Trustee
shall deposit the same in the Acquisition and Construction Fund for application as provided with respect to
moneys in such fund, or (2) if the Project is not to be repaired or rebuilt, the Trustec shall deposit
such proceeds in the Redemption Fund for application as provided for moneys in such fund.

Covenant 7. Records and Accoﬁnts.
The Authority shall:

(a) keep proper and complete books or records and accounts covering all of its facilities
and properties, any revenues of which are pledged to the payment of tie Bonds issued hereunder,
and covering all revenues and funds controlled by this resolution, separate from all other records
and accounts in which complete, correct and current entries shall be made of all transactions relating
to such facilities, properties, revenues and funds and of all receipts, payments, transfers and other
transactions relating thereto. Said records and accounts shall at all times be subject to the inspection
of the holders of not less than 10% of the outstanding Bonds or their representatives authorized
in writing; ' :

(b) cause such records and accounts to be audited within 120 days after the close of each
fiscal year by an independent certified public accountant or firm of certified public accountants.
A copy of the report of such accountant or firm shall be filed with the Trustee and be available
for inspection by any bondholder at the office of the Trustee, and tte Authority shall furnish a
copy of said report, or a summary thereof, upon request to any bondhelder and to any person, firm
or corporation who criginally purchased the Bonds from the Authority;

(c) at such time or times as the City Council may prescribe, file therewith a detailed report
of all its transactions, including a statement of all revenues and expenditures;

(d) atleast onc: annually in the manner set forth in Section 3266¢ of the Streets and Highways
Code, publish a statement of ali its financial affairs, audited by such accountant or accounting firm.

Covenant 8. Additional Indebtedness.

(a) No additional indebtedness shall be issued pursuant to said Parking Law or any other law of
the State of California having any priority in payment of principal or interest out of the Pledged
Revenues over the Bonds or over any bonds to which this covenant may te made applicable.
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(b) Except for Bonds issued for:the purpose of refunding the Bonds or any other bonds to which
1 this covenant may be made applicable, no additional indebtedness shall be issued except pursuant to
Section 16 hereof and subject to the limitations thereof.

Nothing in this covenant or in this resolution shall be construed to prohibit the Authority from
issuing any bonds or ircurring any other indebtedness, upon such terms as the Authority may determine,
which are payable from any revenues or funds of the Authority other than the Pledged Revenues.

Covenant 9. Maintain and Preserve the Project.

The Authority shall operate, maintain and preserve the Project in good repair and working order
and operate the Project in an efficient and economical manner or shall cause the City as tenant under
the Lease or the Authority’s agents or lessees in the case of default to so do; provided, that in the case of
default, the Authority or its agents or lessees may lease or rent concessions, ar lease or rent the Project
or any part thereof, or otherwise provide for the operating of the Project or any part thereof,

Covenant 10. Mainterance of Revenues,

The Authority shall, if it should operate the Project by reason of default by the City, fix, prescribe
and collect rates, tolls, fees, rentals or other charges in connection with the services and facilities
furnished from the Project sufficient to pay the principal of and interest on or the minimum amounts
necessary to call and redeem or pay, as the case may be, the Bonds as they become due, together
with ‘all expenses of operation, maintenance and repair of the Project provided, however, that all rates,
tolls, fees, rentals or other charges in connection with the services and facilities furnished by the Project

- shall be subject to such provisions, if any, relative thercto as may be containel in the Lease.

Covenant 11. Arbifrage.

Neither the Trustee or the Authority will make any use of the procceds of the Bonds which, if such
use had becn reasonably expected on the date of issue, would have caused the Bonds to be arbitrage
bonds. The Trustee and the Authority will comply with the requirements of Section 103(d) of the
Internal Revenue Code of 1954 and the regulations adopted by the Department of the Treasury pursuant
thereto.

Section 18. Investitent of Funds.

Moneys in any of the funds created by this resolution may be invested in time deposits (including
certificates of deposit) of banks (including the Trustee) or Federal Securitics, but any moneys invested
in time deposits (including certificates of deposit) of banks shall be secured at the times, in the manner
and to the extent provided by law. Moneys so invested shall, as nearly as practicable, be invested in
such a manner as to mature at or prior to the time it is estimated that such moneys will be needed for
expenditure.

Except as otherwise. provided herein, obligations purchased as an investment of moneys in any
fund hereby created which are herein authorized to be invested shall be deemed at all times to be a
part of such fund and the interest accruing thereunder and any profit realized from the investment shall
be credited to such fund and any loss resulting from such investment shall be charged to such fund
but net earnings resulting from such investments may and shall be transferred in cases where such
traosfer is expressly permitted or required by this resolution. The Autaority shall sell at the best
price obtainable or present for redemption any obligations so purchased whenever it shall be necessary
to do so in order to provide moneys to meet any payment or transfer from such fund. For the purpose
of determining at any given time the balance in any such fund or for the purpose of transferting invest-
ments from one fund to another fund any such investment constituting a part of a fund shall be valued
at the then estimated or appraised market value of such investment.
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Section 19. Lost, Destroyed or Mutilated Bonds.

In the event. that any Bond or any interest coupon pertaining thereto is lost, stolen, destroyed or
mutilated, the Authority will cause to be issued a new Bond or coupon similar’to the original to replace
the same in such manner and upon such reasonable terms and conditions, including the payment of
costs and the posting of a surety bond if the Authority deems such surety bord necessary, as may from
time to time be determined znd prescribed by resolution. The Authority may authorize such new Bond
of coupon or coupons to be signed and authenticated in such manner as it determines in said resolution.

Section 20. Cancellation of Bonds.

All Bonds and coupons surrendered to any paying agent of the Authority ‘or payment upon maturity
or for redemption prior to maturity shall upon payment therefor be cancelled immediately and forthwith
transmitted to the Trustee. All of the Bonds and interest coupons surrendered to the Trustee for pavment
or redemption shall upon payment therefor be cancelled immediately. All of the cancelled Bonds and
interest coupons shall remain in the custody of the Trustee until destroyed pursuant to due authorization.

Section 21. Amendments with Consent of Bondholders.

This Resolution, and the rights and obligations of the Authority and of tt.e holders of the Bonds and
coupons issued hereunder, may be modified or amended 2t any time by supplemental resolution adopted
by the Authority with the consent of bondholders holding sixty per cent (60%) in aggregate principal
amount of the outstanding Bonds, exclusive of Bonds, if any, owned by the Authority or the City, and
obtained as hereinafter set forth; provided, however, that no such modification or amendment shall,
without the express consent of the holder or registered owner of the Bond affected, reduce the principal
amouat of any Bond, reduce: the interest rate payable thereon, extend its maturity or the times for paying
interest thereon or change the monetary medium in which principal and interest is payable, nor shalt any
such modification or amendment reduce the percentage of consent required for amendment or modifica-
tion.

Any act done pursuant to a modification or amendment so consentel to shall be binding upon
the holders of all of the Bonds and interest coupons, whether such coupons be attached to Bonds or
detached therefrom, and shall not be deemed an infrincement of any of the provisions of this Resolution
or of the Parking Law, whatever the character of such act may be, and may be done and performed as fully
and freely as if expressly permitted by the terms of this Resolution, and after such consent relating to
such specified matters has been given, no bondholder or holder of any interest coupon, whether attached
to a bond or detached therefrom, shall have any right or interest to object to such action or in any manner

to question the propricty thercof or to enjoin or restrain the Authority or any officer thereof from taking
any action pursuant thereto. ' -

pE——

Section 22. Calling Bondholders’ Meeting,

If the Authority shal. desire to obtain any such consent it shall duly adopt a resolution calling
a meeting of bondholders for the purpose of considering the action, the consent to which is desired.

Section 23. Notice 0f Meeting.

Notice specifying the purpose, place, date and hour of such meeting shall be published once in
each of four successive calendar weeks in a financial newspaper or journal of national circulation
published in The City of New York, New York, the first publication to be not less than 60 days and
not more than 90 days prior to the date fixed for the meeting. Such notize shall set forth the nature
of the proposed action, consent to which is desired. If any of the Boxds shall be registered, the
Authority shall, on or before the first publication of such notice, cause a similar notice to be mailed,
postage prepaid, to the respective registered owners thereof at their addresses appearing on the bond
registry books. The place, date and hour of holding such meeting and the date or dates of publishing
and mailing such notice shall be determined by the Authority, in its discration.
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The actual receipt by any bondholder of notice of any such meeting shall not be a condition
precedent to the holding of such mecting, and failure to receive such notice siall not affect the validity
of the proceedings thereat. A resolution of the Authority that the meeting has been called and that
notice thereof has been given as herein provided shall be conclusive as against all parties and it shall
not be open to any bondholder to show that he failed to receive notice of such meeting.

Section 24. Voting Qualifications.

Any bondholder may, prior to any such mecting, deliver his Bond or Bonds to any agency
designated by the Authority for the purpose, and shall thereupon be entitled to receive an appropriate
receipt for the Bond or Bonds so deposited, calling for the redelivery of such Bond or Bonds at any
time after the meeting. The Trustee shall prepare and deliver to the chairman of the meeting a list
of the names and addresses of the owners of registered Bonds, with a staternent of the maturities and
serial numbers of the Bonds held and deposited by each of such bondholders, and no bondholder shall
be entitled to vote at such meeting unless his name appears upon such list or unless he shall present
his Bond or Bonds at the mesting or a certificate of deposit thereof, satisfactory to the Authority,
executed by a bank or trust company. No bendholder shall be permitted to vote with respect to a
larger aggregate principal amount of Bonds than is set against his name on such list, unless he shall
produce the Bonds upon which he desires to vote, or a certificate of deposit thereof as above provided.

Section 25. Issuer-Ovmed Bonds.

The Authocity shall present at the meeting a signed certificate, verified by the Trustee, stating
the maturities and serial numbers of all Bonds owned by, or held for account of, the Authority or the
City, directly or indirectly. No person shall be. permitted at the meeting to vote or consent with respect
to any Bond appearing upon such cectificate, or any Bond which it shall b: established at or prior to
the meeting is owned by the Authority or the City, directly or indirectly, and no such Bond (in this
resolution referred to as “issuer-owned Bond”) shall be counted in determining whether a quorum
is present at thc meeting.

Section 26. Quornm and Procedure.

A representation of at least 60% in aggregate principal amount of “he Bonds then outstanding
(exclusive of “issuer-owneid Bonds™) shall be necessary to constitute a quorum at any meeting of bond-
holders, but less than a quorum may adjourn the meeting from time to time, and the meeting may be
held as so adjourned without further notice, whether such adjournment shall have been had by a quorum
or by less than a quorun. The Authority shall, by an instrument in writing, appoint a temporary
chairman of the meeting, and the_mseting shall be organized by the election of a permanent chairman
and secretary. At any meucting each bondholder shall be entitled to one vole for every $5,000 principal
amount of Bonds with respect to which he shall be entitled to vote as aforssaid, and such vote may be
given in person or by proxy duly appointed by an instrument in writing presented at the meeting. The
Authority, by its duly authorized representative, may attend any meeting of the bondholders, but shall
not be required to do so.

Section 27. Vote Reguired.

At any such meeting held as aforesaid there shall be submitted for the consideration and action
of the bondholders a statement of proposed action, consent to which is desirzd, and if such action shall be
consented to and approved by bondholders holding at least 60% in aggregate amount of the Bonds
then outstanding (exclusive of issuer-owned Bonds) the chairman and s:cretary of the meeting shall
so certify in writing to the Authority, and such certificate shall constitute complete evidence of consent
of bondholders under the provisions of this resolution. A certificate signed and verified by the chairman
and the secretary of any such meeting, shall be conclusive evidence and the only competent evidence of
matters stated in such certificate relati=g to proceedings taken at such meeting.
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Section 28. Form of Fond.

The recitals of regularity of proceedings in the Bonds issued and sold vnder this resolution shall
be conclusive evidence of compliance with the provisions of the Parking Law.

[FORM OF BOND]

UNITED STATES OF AMERICA
STATE OF CALIFORNIA

PARKING AUTHORITY
OF THE
CITY OF RIVERSIDE
1974 LEASE REVENUE BOND

B ' $5,000

The PARKING AUTHORITY OF THE CITY OF RIVERSIDE (the “Authority”), a
public corporation of the State of California, FOR VALUE RECEIVED, hereby promises to pay,
solely from the Pledged Revenues and certain other limited funds, as tereinafter provided, to the
bearer hereof, on August 15, ........ (subject to the right of prior redemption hereinafter mentioned),
upon presentation and surrender of this Bond, the sum of FIVE THOUSAND DOLLARS ($5,000)
with interest thereon from the date hereof at the rate of ... % per annum, payable semiannually
on the 15th days of February and August of each and every year until this Bond is paid, upon
presentation and surrender of the respective interest coupons hereto attached; provided, however,
that if at the maturity date of this Bond or, if the same is redeemable prior to maturity and shall
be duly called for redemption, then at the date fixed for redemption, funds are available for the
payment or redemption thereof, as provided in the resolution hereinifter mentioned, this Bond
shall then cease to bear interest. The principal of, interest on, and premium, if any, are payable in
lawful money of the United States of America at the office of the Trustee, Bank of Amecrica
NT & SA, in the City of Los Angeles, California, or, at the option of the holder hereof, at any
paying agent of the Authority in the City of Chicago, Illirois, or The Ci:y of New York, New York.

This is one of a duly authorized issue of Bonds of the Authority, all of which have been issued
under and pursuant 1o the Parking Law of 1949 (being Part 2 of Division 18 of the Streets
and Highways Code of the State of California) and the creation of siid issue and the terms and
conditions of the Bonds are provided for by the resolution of saic. Authority authorizing the
Bonds adopted July 9, 1974 (the “Resolution”), and, pursuant to said Parking Law of 1949,
this reference incorporates all of the provisions of said Resolution into the body of the Bonds
and their coupons; and by acceptance hereof the holder of this Bend and the coupons hereto
attached assents to szid terms and conditions, and each taker and subsequent holder of the Bonds

" and coupons has recourse to all of the provisions of said Resolution and is bound thereby. Said
Resolution is adopted under, and this Bond and the interest coupons hereto attached are issued under
and are to be construed in accordance with, the laws of the State of California.

The Bonds of this issue shall constitute special obligations, and evidence a special indebted-
ness, of the Authority, which shall be a charge upon, and payable, bota as to principal and interest,
and as to any premiums upon the redemption of any thereof, solely from, the Pledged Revenues
and certain other limited funds, as specified herein and in said Resolution and in the proceedings
for their issuance, and shall not constitute obligations, nor evidence any indebtedness of the City
of Riverside or of the State of California.

In the manner provided in said Resolution, certain obligations mentioned in said Resolution
may be waived or modified with the consent of the holders of 60% ‘n aggregate principal amount
of outstanding Bonds, exclusive of Bonds owned by the Authority or he City of Riverside,
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The Bonds of the issue of which this Bond is one are redeemable prior to maturity in the
event of loss of or damage to or condemnation of the Project on any succeeding date, as more
fully set out in the resolution, at a redemption price equal to the principal amount thereof and
accrucd interest to the date of redemption, at the option of the Authority, as a whole. or in
part but only in the manner and only from the funds as provided in said Resolution.

Except as set forth in the preceding paragraph, Bonds maturing on or prior to August 15, 1987,
are not subject to call or redemption prior to maturity. Bonds maturing or. or after August 15, 1988,
may be called prior to raaturity, at the option of the Authority, as a whole, or in part in inverse order
of maturity and by lot within a maturity and redeemed from funds derived by the Authority from
any source, on August 15, 1987, or on any intercst payment date therezfter at a redemption price
equal to the principal amount thereof plus a premium equal to one-quarter of one percent (¥4 %)
for each year or fracticn of a year from the redemption date of the Bords to the maturity date of
the Bonds, provided that such premium shall not exceed four percent (%) together with accrued
interest to the date of redemption.

Notice of call and redemption prior to maturity shall be given as provided in the Resolution.

This Bond and the coupons hereto attached are negotiable instruments and shall be negotiable
by delivery. This Bond may be registered as to principal only or as to both principal and interest,
in accordance with the provisions for registration endorsed hereon.

It is hereby certified and recited that any and all acts, conditions znd things required to exist,
to happen and to be performed precedent to and in the incurring of the indebtedness evidenced
by this Bond and in the issuance of this Bond exist, have happened and 1ave been performed in due
time, form and manner as required by the Constitution’ and Statutes of the State of California, and
that this Bond is within every debt and other limit prescribed by th: Constitution and Statutes
of the State of California,

IN WITNESS WHEREOF, said Parking Authority of the City of Riverside has caused this
Bond to be signed by the Chairman of the Authority and the Treasurer of the Authority by their
facsimile signatures, cauntersigned by the Secretary of the Authority, and sealed with the corporate
seal of the Authority, and the interest coupons hereto attached to be signed by said Treasurer by
his facsimile signature, and has caused this Bond to be dated the fift:enth day of August, 1974,

Chairman of the Parking Authority
of the City of Riverside

Treasurer of thte Parking Authority
of the City of Riverside

COUNTERSIGNED:

Secretary of the Parking Authority
of the City of Kiverside

(SEAL)
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b ¢ [COUPON FORM] .

On the fifteenth day of ... , 19....
the PARKING AUTHORITY OF THE CITY OF RIVERSIDE will pay
to the bearer, at the office of the Trustee, Bank of America NT&SA, in the Coupon No.
City of Los Angeles, California, or at the option of the holder hereof, at any ...
paying agent of the Authority in the City of Chicago, Illinois, or The City of
New York, New York, out of the Pledged Revenues and certain other limited
funds as set forth in the Bond to which this Coupon is attached and not out of
any other funds or moreys of the Authority, the sum shown hereon in lawful  $....__ ..
money of the United States of America, being the semiannual interest then

due on its 1974 LEASE REVENUE BOND,
dated August 15, 1974 NO

Treasurer of the Parking Authority
of the City of Riverside

PROVISIONS FOR REGISTRATION

This Bond may be registered in the name of any person as the registered owner hereof, cither
as.to principal only or as ro both principal and interest, and, if registered in either of said forms may
be changed to registration in the other of said forms or discharged from registration.

Each registration, transfer after registration, change of form of registration, or discharge from
registration of this Bond shall be entered by the Trustee in books kept by it for the purpose and
noted by it in the registration blank below. Registration as to principal only shall not affect the
negotiability by delivery of the coupons pertaining hercto. Upon registration as to both principal and
interest, all unmatured coupons pertaining hereto shall be surrendered to the Trustee and may be
preserved or cancelled in his discretion.

So long as this Bond is registered no transfer hercof shall be valid for any purpose unless made
by the registered owner and entered and noted as herein provided, and the principal hereof and any
redemption premium shall be payable only to the registered owner or to his order. Interest on this
Bond, if registered as to both principal and interest, shall be payable to the person whosé name
appears upon the registry books as the registered owner hereof at the clcse of business on the tenth
day preceding the interest payment date, at the address shown on said registry books. If this Bond is
registered as to both principal and interest and its registration is changed to registration as to principal
only, or if it is discharged from registration, there shall be attached hereto coupons representing interest
hereon to become due thereafter to the date of maturity hereof. In lieu thereof, and upon surrender and

“ cancellation hereof, the Trustee in its discretion may cause to be issued ty the Authority in exchange

therefor a new Bond, with such coupons attached, identical with this Bond, except for the previous
notations on the registration blank hereon, and except that the signatures or the new Bond shall be those
of the persons holding the offices at the time of affixing such signatures. The first such issuance of a new
Bond or new coupons shall be made without charge (except for any tax or other governmental charge),
and thereafter any such issuance shall be at the expense of the registered ¢o'vner.

Each discharge hereof from registration shall be effected by an entry on the registry books, and
a notation in the blank below, that this Bond is payable to bearer, whereupon this Bond shall become an
unregistered bearer instrument, negotiable by delivery as if it had never been registered. Each request
for registration, transfer, change or discharge must be in form satisfactory to the Trustee and must
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be made in writing, signed by the registered owner, or by his agent duly aw honzed in Wntmg, or by
the bearer, as the case may be.

Date of In Whose Name Manner of Stgnature of
Registration Registered Registration Trustee

Section 29. Acceptance of Duties by Trustee.

The Trustee accepts and agrees to perform the duties imposed upon it by this resolution, but anly
upon the terms and conditions and subject to the provisions of this resclution, to all of which the parties
hereto and the respective holders of the Bonds agree. All funds created ander this resolution shall
be held by the Trustee and administered as trust funds as herein provided.

Section 30. Absence of Responsibility of Trustee.

The Trustee shall be under no obligation to effect or maintain insurance, or to renew any policies
of insurance, or to inquire as to the sufficiency of any policies of insurance carried by the Authority
under the Leasec. The Trustee shall not have any responsibility in respect of the validity or sufficiency
of this resolution or the due execution or acknowledgment thereof by the Authority, or in respect of
the validity of any Bonds executed and delivered in accordance with the p-ovisions of this resolution,

 or_of the coupons appertaining thercto. The recitals, statements and representations contained herein

and in the Bonds shail be taken and construed as made by and on the part of the Authority and not by
the Trustee and the Trustez does not assume nor shall it be under any responsibility for the correctness
of the same.

Section 31. Trustee Not Responsible for Actions of Authority.

The Trustee shall not be liable or responsible because of the failure of the Authority to perform
any act herein required of the Authority. The Trustee shall not be responsible for the application of
any of the proceeds of the Bonds or any other moneys deposited with it and paid out, invested,
withdrawn or transferred in accordance with the provisions of this resolution. The immunities and
exemptions from liability of the Trustee hereunder shall extend to its directors, officers, employees
and agents.

Section 32. Compersation of Trustee.

Subject to the provisions of any contract between the Authority anci the Trustee, the Authority
shall pay to the Trustee, in the manner provided in this Resolution, reasonable compensation for all
services performed by it hereunder, and also all of its reasonable expenses, charges and other dis-
bursements and those of its attorneys, agents, and employees incurred in and about the acceptance,
administration and execution of the trusts hereby created and the pedormance of its powers and
duties hereunder, and shall indemnify and hold the Trustee harmless against any liabilities which it
may incur in the exercise and performance of its powers and duties her:under. Notwithstanding the
foregoing, the Authority agrees that the Trustee shall be entitled to receive for alt services duly performed
hereunder or in connecticn herewith a reasonable fee to be computed as set forth in a separate contract.

Section 33. Duties and Responsibilities of Trustee.

The Trustee undertakes to perform such duties and only such duties as are specifically set forth
in this Resolution. The Trustee shall exercise such of the rights and powers ~vested in it by this Resclution,
and use the same degree of care and skill in their exercise as a pruden: man would exercise or use
under the circumstances in the conduc of his own affairs.
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No provision of this Resolution shall be construed to relieve the Trustee from liability for its own
negligent action, its own negligent failure to act, or its own wilful misconduct. ;

Section 34. Certain Rights of Trustee.

The Trustee:

(2) may rely and shall be protected in acting or refraining from zcting upon any resolution,
certificate, statement, instrument, opinion, report, notice, request, consent, order, bond, coupon or
other paper or document believed by it to be genuine and to have been signed or presented by the
proper party or parties;

(b) may consult with counsel and any opinion of such counsel shall be full and complete
authorization and protection in respect of any action taken or suffered by it hereunder in good faith
and in accordance with such opinion;

(c) shall be under no obligation to exercise any of the rights or powers vested in it by this
resolution at the request, order or direction of any of the bondholders, pursuant to the provisions
of this resolution, unless such bondholders shall have offered to the Trustee reasonable security
or indemnity against the costs, expenses and liabilities which might be incurred therein or thereby;
and

(d) shall not be liable for any action taken by it in good faitt and belicved by it to be
authorized or within the discretion or rights or powers conferred upon it by this Resolution.

Section 35. Eligibility for Appointment as Trustee.

Except as otherwise provided herein, the Trustee hereunder shall at all times be a corporation organ-
ized and doing business under the laws of the United States or the State of California authorized under
such laws to exercise corporate trust powers, having a combined capital and surplus of at least
$60,000,000, subject to supervision or examination by Federal or State authority and having its
principal office and place of business in the State of California. If such corporation publishes reports of
its condition at least annually, pursuant to law or to the requircments of the aforesaid supervising or
examining authority, then for the purposes of this Section the combined capital and surplus of such
corporation shall be deemed to be its combined capital and surplus as set forth in its most recent
report of conditions so published. In case at any time the Trustee shall cense to be eligible in accord-
ance with the provisions of this. Section, the Trustee shall resign immedijately in the manner and with
the effect below specified.

Section 36. Resignation and Removul; Appointment of Successor Trustee.

(a) The Trustee, or any trustee hcreafter appointed, may at any time resign by giving written
notice of resignation to the Authority. Upon receiving such notice of resiznation, the Authority shall
promptly appoint a successor trustee (which may be, but shall not be required to be, the Treasurer of the
Authority to exercise the duties of Trustee) by written instrument, in duplicate, cxecuted by order of
the Authority, one copy of which instrument shall be delivered to the resigning Trustee and one
copy to the successor trusiee. If no successor trustee shail have been so appointed and have accepted
appointment within 30 days after the resignation, the resigning Trustee may petition any court of
competent jurisdiction for the appointment of a successor trustee, or any bondholder who has been a
bona fide holder of a Bond or Bonds for at least six months may on behalf of himself and all
others similarly situated, petition any such court for the appointment of a successor trustee. Such court
may thereupon, after such notice, if any, as it may deem proper, appoint a successor trustee.

(b) Incase at any time any of the following shail occur —

(i) The Trustee: shall cease to be eligible and shall fail to resign after written request therefor
by the Authority or by any such bondholder, or
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(ii) The Trustee shall become incapable of acting, or shall be adjudged a bankrupt or insolvent,
or a receiver of the Trustee or of its property and shail be appointed, or any public officer shall take
charge or control of the Trustee or of its property or affairs for the purpose of rehabilitation,
conservation or liquidation,

then, in any such case, the Authority may remove the Trustee and appoint a successor trustee (which
may, but shall not be required to be the Treasurer of the Authority if permitted under subsection (c) of
this Section) to exercise the duties of the Trustee by written instrument, in duplicate, executed by order
of the Authority, one copy of which instrument shall be delivered to the Truste: so removed and one copy
to the successor trustee, or eny bondholder who has been a bona fide holder of a Bond or Bonds for at
least six months may, on iehalf of himself and all others similarly situa'ed, petition any court of
competent jurisdiction for tte removal of the Trustee and the appointment of’ a successor trustee. Such
court may thereupon, after such notice, if any, as it may deem proper and prescribe, remove the Trustee
and appoint a successor trustee.

(c) The Authority may appoint the Treasurer of the Authority to exercise the duties of the
Trustee if:

(i) The Trustee or any successor trustee cannot legally perform the duties required here-
under because of the occurrence of either of the following, subsequent to the effective date of
this resolution: (aa) the enactment of any constitutional provision, law, rule or regulation of
any governmental ageacy having jurisdiction thereof, or (bb) any judicial decision, whether or
not involving this resolution, which is applicable to this resolution and the trusteeship created
hereunder.

{ii) The services of the Trustee or any successor trustee cannot bé obtained at a reasonable
cost. Such reasonable cost shall. be determined by like costs chargad by financial institutions
similarly situated in ths United States performing duties of a comparable nature.

(d) The holders of a majority in aggregate principal amount of the Bonds at the time outstanding
may at any time remove the Trustee and appoint a successor trustce; provided, however, (i) such
successor shall be eligible for appointment under this resolution, and (ii) the fees of the successor
trustee shall be within the amounts budgeted therefor by the Authority, and (iii) that if the Authority
objects to the successor trustee it may appoint a successor trustee (which may, but shall not be required
to be, the Treasurer of the Authority if permitted under subsection {c) of this Section) to exercise the
duties of the Trustee,

(e) Any resignation or removal of the Trustee and appointment of 2 successor trustce pursuant
to any of the provisions of this Section shall become effective upon notice of or acceptance of appoint-
ment by the successor trustee as provided below.

Section 37. Accepiance of Appointment by Successor Trustee.

Any successor corporate trustee appointed as above provided shall execute, acknowledge and
deliver to the Authority and to its predecessor trustee an instrument accepting such appointment here-
under, and, if the Treasurer is appointed to exercise the duties of the Trustee hereunder, the Authority
shall notify such officer or officers; and thereupon the resignation or removal of the predecessor trustee
shall become effective and such successor trustee, without any further act, deed or conveyance, shall
become vested with all the rights, powers, duties and obligations of its predecessor hereunder, with like
effect as if originally named as the Trustee herein; but, nevertheless, on the written request of the Authority
or of the successor trustee, the trustee ceasing to act shall, upon payment of its charges then unpaid,
execute, acknowledge anc. deliver an instrument transferring to such successor trustee all the rights and
powers of the trustee so ceasing to act. Upon request of any successor trustee, the Authority shall
execute any and all instruments in writing for more fully and certainly vesting in and confirming to such
successor trustee all such rights and powers. Any Trustee ceasing to act shall, nevertheless, retain a lien
upon all property or funds held or collected by such trustee to secure any amounts then due it.
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The trustec ceasing to act shall upon such vesting thereafter be f{ully relieved and discharged of
and from all further liability or responsibility either to the Authority or ta the holders of the then
outstanding Bonds except to the extent of liability, if any, arising prior to such vesting in the successor
trustee.

-

No successor trustee shall accept appointment as provided in this Section unless at the time of
such acceptance such successor trustee shall be eligible.

Section 38. Merger or Consolidation of Trustee.

Any corporation into vhich the Trustee may be merged or with which it may be consolidated, or
any corporation resulting from any merger or consolidation to which the Trustee shall be a party, or any
corporation succeeding to the corporate trust business of the Trustee, shal be the successor trustee
hereunder, provided such corporation shall be eligible, without the execution or filing of any paper or
any further act on the part of any of the parties hereto, anything herein to the contrary notwithstanding.

Section 39. Requirements as to Trustee’s Records.

The records of the Trustee pertaining to the Bonds and to the Trustee hereunder shall be available
to and open for inspection at all times by the Authority, the City and any other public body, agency or
commission having jurisdiction, and the Trustee shall retain in its possesson all financial statements
furnished to it pursuant to this resolution.

_ Section 40. Defeasance.

If the Authority shall pay or cause to be paid, or shall have made provisions to pay, or there shall
have been set aside in trust funds to pay, to the holders of the Bonds and coupons, the principal and
interest, and premium, if any, to become due thereon, then the pledge of the Pledged Revenues and
. all other rights granted hereby, shall thercupon cease, terminate and become void and be discharged and

satisfied.

Bonds or coupons for the payment and discharge of which upon m:turity, or upon redemption
prior to maturity, provision has been made through the setting apart in a 1eserve fund or special trust
account created pursuant to this resolution or otherwise to insure the payment thereof, of money
sufficient for the purpose or through the irrevocable segregation for that purpose in some sinking fund
or other fund or trust account of moneys sufficient therefor, including, but not limited to, investment
income earned or to be earned on Federal Securities or other investments which are authorized invest-
ments of the Authority, shall, as provided herein, no longer be deemed to be outstanding and unpaid;
provided, however, that f any such Bonds are to be redeemed prior to the maturity theréof, the
Authority shall have takea all acfion necessary to redeem such Bonds and notice of such redemption
shall have been duly given or provision made for the giving of such notice; and provided, further, that,
if the maturity or redemption date of any such Bond shall not have atrived, provision shall have been
made by the Authority by deposit, for the payment to the holder of any such Bonds and coupons, upon
surrender thereof, whether or not prior to the maturity or redemption date thereof, of the full amount
to which they would be cntitled by way of principal, premium, if any, or interest to the date of such
maturity or redemption, ircluding in the computation of said full arount any income to be earned by way
of investment of said deposit, as provided below, and provision shall have been made by the Authority,
for the publication, in a fnancial newspaper or journal published in The City of New York, New York,
of a notice to the holders of such Bonds and coupons that such moneys are available for such payment.

Moneys held for payment or redemption in accordance with the provisions of this Section shall
be invested in Federal Securities, or other investments which are authorized investments of the Authority,
to mature or be withdrawable, as the case may be, not later than the time when needed for such payment

- or redemption. Net incorae earned on such investments may be paid to the Authotity or may be used for
the payment or redemption of Bonds and to the extent permitted by law may be considered as adequate
provision for payment.
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Section 41. Proceedings Constitute Contract.

The provisions of this resolution and of the resolutions providing for the sale of the Bonds and
awarding the Bonds and fixing the interest rate or rates thereon and all other resolutions or ordinances
adopted in connection with the authorization of the Bonds shall constitut: a contract between the
Authority and the holders of such Bonds, not subject to repeal, and not subject to modification other
than to the extent and in the manner provided in this resolution. Said contract is made under and is to
be construed in accordance with the laws of the State of California. The rights, limitations, powers
and duties arising upon breach of the Authority of any of the covenants, conditions or obligations
contained in said contract shall be those provided by the laws of the Stat: of California, including,
without limitation, said Parking Law. In addition to all other rights conferred upon a boondholder and
subject only to any contractial restrictions binding upon him a bondhoider may:

(a) By mandamus, suit, action, or proceeding at law or in equity, compel the Authority
and its members, officers, agents or employees to perform every term, provision, and covenant
contained in any contract of the Authority with or for the benefit of thz bondholder, to carry out
all covenants and agreements of the Authority, and to fulfill the duties irnposed upon the Authority
by said Parking Law.

(b) By suit, action, or proceeding in equity, enjoin any acts or things which are unlawful
and in violation of any of the rights of the bondholder.

Section 42. Sevcrability,

. If any covenant, agreement or provision, or any portion thereof, contained in this resolution, or
the application thereof to any person or circumstance, is held to be uncon:titutional, invalid or unen-
forceable, the remainder of this resclution and the application of any su:h covenant, agreement or
provision, or portion thereof, to other persons or circumstances, shall be deemed severable and shall not
be affected, and this resolution and the Bonds issued pursuant hereto shall remain valid and the
bondholders shall retain all valid rights and benefits accorded to them under this resolution and the
Constitution and laws of the State of California.
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Section 43. Effective Date.
This Resolution shall take effect upon adoption.

of July, 1974,

ADOPTED, SIGNED AND APPROVED this Sth d

t’ ol

Chairman of the Parking Authority
of the City of Riverside

ATTEST:

VIRGINIA 7, STROHECKER
Secretary of the Parking Authority

of the City of Riverside
(SEAL) BY ._, (M ...... /M_J

.L-\T CITY CLERK

IN WITNESS WHEREOF, the Trustee has caused this Indenture (called Resolution} to be executed

and its corporate seal affixed.
Date of Signing
whidntoczy, [ Lo, 1974

BANR 6F AMERICA

Naticnal Trust and Savincs Assodiatien Trustee
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STATE OF CALIFORNIA )
COUNTY OF RIVERSIDE )
CITY OF RIVERSIDE )

I, Virginia J. Strohecker, Secretary of the Parking Authority
of the City of Riverside, California, DO HEREBY CERTIFY that the fore-
going resolution was duly adopted by the Governing Board of said Parking
Authority and was approved by the Chairman of said Authority at an
adjourned regular meeting of said Governing Board held on the 9th day
of July, 1974, and that it was so adopted as follows:

AYES: Members:
NOES: Members:
ABSENT: Members:

STATE OF CALITORNIA )
COUNTY OF RLVERSIDE )
CITY OF RIVERSIDE )

Holcomb, Haley, Anderson, Scott,
Wanamaker, Abraham and Macomber.
None

None

VIRGINIA J. STROHECKER
Secretary of the Parking Authority
of the City of Riverside

By /fzaéZk:é CE;% Gf/:/fQL//

Asd{stant City llerk

I, Virginia J. Strohecker, Secretary of the Parking Authority

of the City of Riverside, California, DO HEREBY CERTIFY that

foregoing is a full, true and correct copy of Resolution No. 3 of said
Parking Authority, and that the same has not been amended or repealed.

DATED: - July 9, 1974

VIRGINIA J. STROHFCKER
Secretary of the Farking Authority
of the City of Riverside

By (ﬂ;%iyaé_cf;2 :E;ééz,cg//

Assistant City Clerk

the above and
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RESOLUTION NO. [

RESOLUTTON OF THC PARKING AUTHORITY
. OF TIIE CITY OF RIVERSIDE AMENDING
" RESOLUTIQI NO. 3 OF SAID AUTHORITY

WHEREAS, this Authority.has heretofore adoptéd_
i£S'Resolﬁtion Ho. 3, entitled "Resolution of the Parking
Authority of the City of Riverside, California, Authorizing
thelIssuance of 53,450,000 1974 Léase Re&enue Bonds of éaid
Authority and Providing the Terms and Conditions for the

Issuance of said Bonds" (the "Resolution").

WIIEREAS, it now appears desirable to amend said
Resolution;

NOW, TLEREFORL, the Parking Authority of the City
of Riverside does hereby resolve, Qetermine and order

as follows:

Section 1. The first paragraph of Section 8 of

the Resolution shall be amended to read as fol;ows:

“In the event of loss of, substantial damége
to or condemnation of the whole or any substan-
tial part of the Project, so as to.render the same
unusable, all or any paft of the Bonds at that
time outstanding, may at the option of the Autho-
rity, be called and redeemed priorlfo maturity
on any succeeding date, at a redeﬁption ﬁrice
equal to the principal amount thereof with
accrued interest to the date of redemptiqﬁ plus

a premium equal to one-gquarter of one percent

e . @oveseLLivate UL L orCleLdrly oL Tne T

Authority, stating the fact ard date of

such completion and stating that all of

3.
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" '

(1/4%) for.eéch year or fract@on of a year from
the redemption date of the Bonds to the méturity
date.of the Bonds, provided that such premium
shall not exceed four percent (4%), together with
accrued interest to the date of redemption, but
only in the manner and only from the funds as
hereinaféer provided in the case of redemption.
If less than all Bonds are called pursuant to
this paragraph, the Trustee shall determine a
principal amount in each maturity to be cqlled
so that approximately equal annual debt service
will prevail. Bonds to be then called in each

maturity will be selected by lot."

Section 2. That Section 13 of the Resoclution be
amended to add thereto an additional paragraph which shall -

read as follows:

"Payments from the Acquisition and Construc-
tion Fund shall be made in accordance herewith.
Before any such payment shall be made by the

Trustee there shall be filed with the Trustee:

(a)' A Written Requisition staﬁing in
-Yespect to each paymenf to be made,
(i) The item number of the pay-
ment;
(ii) The name of the person to
whom payment is due;

(iii) - The amount to be paid;

D83/ Ok



(b)

(c)

kiV)

(v)

(vi)

The purpose, by general classifica-
tion for which the‘obligation to be
paid was incurred;

That the obligation or obligations

in the stated amount or amounts have
been incurred by or on behalf of the
Authority, and that each item there-
of haé not'been paid; and ‘
That there has not been filéd with

or served updn the Authority or City
notice of any lien, right to lien, or
attachment épon, or claim affecting
the right to receive payment of, any
of the @pneys payable to any of fhe
persons named in such Written Requisi-
tion, which has not been released or
will not be réleased simultaneously
with such payment, other than
materialmen's or mechanics' liens

accruing by mere operation of law

-which will not be reéleased until final

payment is made.

Upon receipt of each such Written Requisi-

tion, the Trustee shall pay the amount set

forth in such Written Requisition as di-

rected by the terms thereof..

"When the Project shall have been completed,

a Certificate of the Secretary of the

Authority, stating the fact and date of

such completion and stating that all of

3.
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such cost of acquisition and construction
and incidental expenses ﬁave heen de;
termined and paid, or payment thereof
dul?Aprovided for by moneys set Aside
by the Trustee for that purpose shall be

delivered to the Trustee by the Authority."

ADOPTLD AND APPROVED this 27th day of

August, 1974.

.\‘
Chairman of the Rakking Authority
‘of the City of Riverside

ATTHRST:

VIRGINIA J. STIROHECKER

Secretary of the.Parking Authority of
the City of Riverside

By 42222<ué 14;2‘7<%21<J//

Assistant Secretary

(SEAL)

ey
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STATE OF CALIFORNIA }
COUNTY OF RIVERSIDE )
CITY OF RIVERSIDE )

I, Virginia J. Strohecker , Secretary of the

Parking Authority of the City of Riverside, California,
DO HEREBY CERTIFY that the foregoing resolution was duly
adopted by the Governing Board of said Parking Ahuthority
and was approved by the Chairman of said Authority at an
adjouraed regular meeting of said Governing Board held
on the 2’th day of  Awuse » 1974, and that
it was so adopted as follows:

AYES: Members _liolconb, Faley, Anderson, ___

Uéuamaker, Abrahzm and ¥eocomber,
NOES: Members ijoge.

ABSENT: = Members Scott.

VIRGINTA J. STEOHECKER
Secretary of the Parking
Authority of the City of
Riverside

(S.El:AL) . . By ﬂm. ﬁ, ‘gé\_s/ |

Assistant Secretary

STATE OF CALIFORNIA )
COUNTY OF RIVERSIDE ) : .
CITY OF RIVERSIDE ) ' S

I, Virginia J. Strohecker , Secretary of the Parking
Authority of thea City of Riverside, California, DO HEREBY
CERTIFY that the above and foregoing is a full, true and
correct copy of Resolution No. 9 of said Parking Authority,
and that the same has not been amended or repealed.

DATED: August 2§ -, 1974,

- VIRGINTIA J. STROHECKER
Secretary of the Parking
Authority of the City of
Riverside

(SEAL) | - 7. gy 44;,«_4%40/

Assistant Secretary
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